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-: (Co mm on Slock) i:^^^* rt^Vl Jl* tyij 

i^\ J Li^i ij^'^^HJ ^^ j^->^^^ ^jU^ f4-^-^ A^A^Y^ ^-^*^ -^^ ^^ L^ 



.^U 



;^cW 



-s (Aflditionai Paid -hi Capital) : J^-i^ ^S^ 
.i jli^i ^.j^^L ^^yj jVi^yi %punl J£vMi ijj Jjiij -G^jUl ij:u.^\ 

-:(Pieferreri Stock) SJU^^ ^1 ^ ^\j 
ijU*A« f^^^ij ■pj.\vfl*ii 'o^^*J^ ^'^-"^ V-7^ ^-^1 j^i 11^ jUi 

UUli: J i4_lj'j ^Uj j_j rt ■ rt-h |J£-; ijic 4jj1j j:^^ ,j-^^Sw 4iL ^ll^jl 4;>c. ; jJLe 
SjLLaaJ^ ^4-^Vl ^jTrtllTi U^Al ^j^^>l& vil^ i>» AxaUl ^,4^Vl JP- IJIo^aII j4^Vi 

U*iJ jLjdl >A L*S ^j-iS1 ^l— ^ JJ^i. i^LXi^l ^^^j *.iliab (^LjVi 

Jj ■ n-i 1^ ij j3 jL •JL1--J1 ^Ni^Vi ^j* ^l«i ^!i£^ ^jUI ^L^Vl tUi lIa i^i^* 

-:(Cnlhi1i1c Pri*fcrrf<l Stock) ^l*^jl^Ul iLOli ijll^yJI ^^.^^^^i 
%jy ^ " J*V* Jjji* J!j>*5 j^i^u-" l4^>if cjIilJi ^c. ij'i**li ^rt^V^ ^mS - 

j^J^l i£>^ ^ ^ ^j ,^^.^ V^V* <^^ c^^ ;ji^«51 iSjJJl ^JU^ 



"Xjj ^)x]) 1 v^yK^ 



vL**. 5i>a} ^ ^;- -y^ W^^ j^jiw ^i^i J^-^ jjJ^^ Ji ^^j *V-V^ 

. -Uilil *^'JJ' j;«-* tli Jb j' *slijU3^ ifc-il^ ^J^ ^^iia-tj ^iLJi 



-^(Callable Huntls) tUji-^ iJjiai tiliUH 
yi^rt yi J. ^ ^^^*^ ^i^ j»^j ^i,iU* ;j^ *l^^ (Jii CaliiJk ^\£-::^^ lIjIiLJI 

SLLjl. u^i»j>iy ur^ i^^^^ Ji-* U^-^* ^JJ l4Jkl«-.i jl 4^;i:L^ Jt ,.',l^yi 



-J (ConvcrlUiii^ Honds) J^j^^ ^^i CiiiL-li 
.c^^jii_Jl ; j^u.^» i5^ ^i>vjk ^^Vi i> ^j^ *^i& JJ -1^ *ij*^ ij* *^ J! 



-: ( Stockholders' equity) u^*^-*^^ d^ 
^L| j*^\ J . >x^y* '^j'^i .s j^JU^k ^H— V^ J^ ^j} ^IfJ^ f*-V^ 



-tv 



Almaktabah.net 




-^^^^Vl? i,^^^--^ L-^ j^ i^-^^-^i J^^ <jJ^ C*^-*^- a^ - ^-^^ j *(Cash Dividends) 
^LUi :LA^Ji ;j.a1s^i C^-J*^^ *^^^ ("^ ^^i^j i (Stock Dividends) ^Uui 

^^LjjvI (3^ -^^^^-^ ^"^^'^ ^^A^ i^flc- ^Ljl 

-: (Treasury Stock) h^^m ^^\ ;| 

JX£- ^JJ3^.^^ j—j\ tj^jM ^JJ Vijl >^-^' ^4,J^^^*^J '^^3^ M-ws'^ JH^^^ .J^-^ t'Lul^j 
JUjIjaJI ^ j-s-^ iilJllj JjLJl ij^ljJ l-ji>4 LiijiiJi Jl^ j^i i3Jjli2jl ^^ .,,^1 
dlaLwi .Ajj^joaII lc^ jjj^LmlaII (jjiiJ (j^LiJI t'j^^ tc3 AaSLJl t3J*^ 0^ *^JJ^ 
^lA frLJt]] Lw^-uaj <£j_i^l CijjJ Ijl V] J^l ^^i^ i^>i Lhjj^l Iju SjjjiJI ^.^^1 

l^ :iiii iijjill ^,,^^1 J ^IIL, ^irJl ^j .^LjjV^ (31=^ ^V ^j^ ^ (Ifl.^) 

(jj^ Sj^Lf* <djljiJ^ CiLjLii (_^ jjjj "'^-^^ ^ J^aII ^Ajli fAs> ^^ V ijjj^l ft'^-uif 
i£j^! M^\j^j */V) L^jk. ^jLhIaJ^ Aoj^wiliJI j^La^ Liij JjLaII iAjLL jjjaII 
1 .^ ^a ^ -1^ J LAjlik,"}/ l^^.4^_^l iSj-iill ^^jj_Ju iia — :ftjjjtl4 'Ub^pjl a^-^u ijAUuli 
tiLjij u^Jl^j ji (Under- Valued) a.jAjUU L^iajS ^j^ Jii jjl_^ ti>^^ Jj^is 

.LuiLa l^ Jjljjll j.i^ ^L^ lij jJUll iJj^^ V*^l 



-f^. 



A-ij ^)xj) 1 v^y^^^ 



Xj^h *^\j^\ t^ frUn^yj Ai^e ip^\ ^\ j^j ^o^^^^ f^"^^ t^ ^ 
-:(Convertible Preferred Stack) d^,^ ^lili Sjl^^^^ t^Vl 

jU^l j;-Ujl 6-* '^^^i^V' J^iU^l ^ -U JL^ di^:^ jtl^i f^^ M^ V-^^ 

.Sj^.^^i^ i£^ 3ujUH ^v^ 

-;(Cumulative Preferred Stack) cWj^U h^^\ Sjli^i ^^^Sfi 

V f^Uj^ A..^-*^ %y:u^\ f^Vi dii^^ ^i) u^ ^^^;P^ ^^ ^ Vdjii u^ "^^^^ 
Vj ^ j^i ^) <i- U-* c^j^^ u— ^ r^^ J^J ^C^J^ U-— ^ i^>-^^ ^-^'^ 

j^.-^-. ^4^9. ^^ d^ ijjLJ^ ^^^^^ aL^ ^ji^ ^^J L>--" t^J>^ ^J^^ t^^^^ 

.(Dividends in arrears) ^ijiJi '.Jli-ii ^^Sn ^ ^i^jV^ u>— ^J ^^^^ 

-: (Retained Earnings) S>li-^1 ^IjjVI 

^>^ SjL^ ^j Ji^ j>^^ J;^^J A^.j*^ iikUl j-UjVl iiJ^ ^i^ J^. 

JXS <^jj^\ C^J^^ jH^--^ U^ ^J>" ^^-^^ cjlji^^ ^ ^bjV^ t^^--3 

Almaktabah.net 



-! jijS ^jLJI jji jlL^j j-UjVl Ojl^ i>i>ij jil'-* ^j"] - \ 
Reportmg the Results of Operations," Opitiioii ofAvvounling 
Prmcipies Boaid No. 3U (Nuwyork ; AICPA,I973), Piira20 

Uij t^LLJI iiljiJl Jc SiiJl iLjkll lMiLI t> i-iLkll W^l jlS^I jL^) 
^jlJI UUi ^ijitl J.i£r ^ Vi . jris-iU W^ ^ ^^* tuJ] Jijli 4y4iii 4^ ji=.;^ 

tjiiil 

Account [ii& Chfingers", Opiiuon of Account iivg Principles l^oard Ng, 
20 (New York : ATCPA, l';7|). 

Stalemeiit of Financial Acvomisinfi Conccplii No. 3 /'J J em en is of 
Kinaiicial Slyli;mcnls of fJusinass Enterpri.'ies." (l-ASB, 1980) 

.i:^ ^^ iXir . 4>-* j5-S* Si^ W^ '-^J^, V (jja* f^^^tj ^liU* . i i- ^,-^ 

^iJ S-^iUi JijjVt d^^j (Trading Sectirtties) ij^UJi UL. jjjl (v) 

s^iij( i_^i ^ijjVt (T) t^^jUiji t^ij^V Uj iiiz^ ^\j aJlji oi£_>^i 
o'^^i L^ iii^ ^1 UL*3i i3i jjV! U^ J^j (Aviiildbic for s;tle) ^ 
^\ Uuu ji jjVi (r) ,Ut^ jiU-l i—L (ki- ijtL;^ .xAs^iii) s^i _^ 
iSijj (held to miirunty sccurifies) JjjUl JaVl ^^ W lUii-Jl Ai^l j^^r 
j^l jiJi (^ j^j LiKllL ij^Vl Ji-^ (^A.Sii, 1 1 5) if±Ji ^ 1 '^ <J J .j^;--^ 

jUji ^ u5Ui,Vi SH"i ji. ^1 ^>l jjIu lift J i{l-air value) *h\>A i^^\ 



m 



i 



-: ^oiljiji ^l4iX^t c^kJdu 

sij^ ^^^ ^ U^j iJU3k ^fcpl ,^iil^ U^J^ J "^i^^i 1^^ ^IliliJi:^^ ij^^ ,> 

j^ j^ nLliJ^ 4w^ ^ _;j3 ^s ^U*Ji JS Jk> M^ V tL:s>Ji ji :^jS 
JLJl, 1^45 i^>.^ i^1>Si ^ j^ j^ V :^-±i^ ^ ^ ^J3 ^ JJjJ» 

iUi j^^ ^_^l hu^j Y^jJ j^i*B ;3^^^ ^j- n^.'^Hj ^04^^ '3?**^^ "^^>*J*j 
L»i .5_L-^ v-li J* cjiJ W*-^j '.1" -^^ o^j il-^^ ^ lA J'J^ j~^^^ ibl^ J^ J 



-fu 



A-ij ^)xj) 1 v^y^^^ 



*r — 



Almaktabah.net 



> ;.< J I ill IjU^ .1^ ^[ Lc\ ?4^jldl. _^- jjL^ill^ C^J^^ J>«aLOl U - i 

r , -■■■■ -n. 
, JaS V t5 mJi^ ij-U^" jJc^ SuitJ^ Ji-i^l juili jH^-oUt ^lLio-i Jc iHii JLe-1 ^ V 

fiAml iJjJj ^Jd-^ Uj^^i-a* iJ^iCUVl k_ijj^^=ij4 Ajw^ l.iUJ -A 

fSj^ l^LjH^ ^ ^Ai$j VJ^Vfc ikj^ dj^% J>.--ii^1^ L* -n 

?yi£^ 1^1 jVi j::*:^*! ^ y >iLJ -1 r 
yj UjU^l ,^ £Uiji 1>. uiA^ j^jji ^ J^k ^ jaj^ ^ V iji-i -1 r 

v^LJi j^jAs k^ ^ ij^'^A ^Lj^i j^ 12L -n 

^^ ^LjJ ^jjij ^j-ill fjij «j ^'^-nH ci^-^'^ -^^-"j -^j^^ iJ-^ ^ "^ 
f;^^>Jl ^ j^ ^ ^1 =^. ^s J^ .^U jil^l ,^p^ J^ ;jlJ A^l -V . 



A-iJ ^)xj) ^ V\^**^^- 



1 

t 



cjkjUG^Vi ^ ^UUJ ^M {FASB. 12) ;^^i j--ii j (FASG, I J 5) ^M 

"AccoiLiniit£ for Cenain Invtiilment jei Debt and Eqiiily Securities: 
Sraternem of Financtcil Accoiinttiig Staudai-d Board No. 1 15, 
(Stanford, coun.: FASH, 1 994, 
FASB.Nn. I 1 5, Ibid *j^^^) 

The Equity Mclliod of Accouiuin^ for Invesinicnl in Coirunon 
Stock", AccoiiiUiny Principles Bonrd ^o. 18, (N.Y.: AICPA, 1571) 
para. 17. 

^LijVfc j-*Jsujfc lij^fcjJi ,iki AMAi i^jki^ ^^1 Ja^ Ul&iii <Ljl^ tiij ^i^i-'^i 

jx.-kj J ^ 1 ji_Lijli j.K_w ^j^ ^.^^ J ^ ^ -1^ "^ -fAA^V ■ Ajimj 4Jj ^iJI ji^^> jj;- - " -^ ^ - ■ -T l> 

,5j£jill ^14^1 Ol^iUfl-^ llaWJ*5l ^jL^h Ji p^l n^A^ (jl*-fl *1 Ia jlit-al 
i-i^ iJjUi ^1 ^^4^ ^>-tA LJ^ ^^l" V^Jt^b ^^ iJ^ ^^ i^J*^ ~^ 

'"Objcctivic of Fitmncijil Reporting by Bysiiie^^jEnierprises," 
Sifircment of Financial AucountiniiCon^epl^ No J (Stanford 
Comi.:FASB, 197S) 

^-jjI j^l ^yau^ jJjLXf <JAi^ ij J-i* \^^ lSA^ i^^ <LlijJl k^Lil _^rf ' t>«^^ "^ "^ 

i^ i^li* ^jiU UL^ U^a^^j U^-^J^ >U^b J^^^l <LU^y : JU 
t^j—* ^^;**L-aJi iJ^_M?iJi >jy .fiL-iJiAJlL J_j5 tj_-* L_^ Ci_H ^ ^Vl ^UJj iij_i!l 



-rr* 
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- J 



■^ J ^ J 



"-j-^ -^^ j^ oU-LJk J- _^L*U^j C^J^^ (^) 



kLjju* t>4 4iiiU1 ^WjV^ ^l^Vl ^ V 



-1 



- i 



n 



A-iJ jxl\ \*^^y^^ 



-fo- 



^ M^jUJi UKo]^ \i^ ^ i^ L4^^ t3j-J^ j^ ^^^^ ^-^^ 6#A^ L^j^" -^^ 

Vtjjj^i ^ii£j iiiij (3^ j^ji -"T** 

fJ^Vi ^,> ^^ jjL-»i ijtLtJ^ f^Vb -^1^^^ U^ 6J^ ^^^ 
Tt)*Vl il^jL Jj>^ jA^^uS. '^ jU^l ^.^Vlj ^UJi ^^^ o^ liJ^ L. -t ^ 

iJlAJi M^\ |> ^JJtiiJ L_l^j r Wj^ :imj^l S j^uA*il ^4^V1j ij.-aI3 Li -t \ 



^t* 
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jj^^L^l jt^UJl JUi kiil LlJ £3j^ ^ A5_>iU! 4^1 tri*k liii. 



.ry- 



; 



■ 



If 



A-lJ jxl\ \*^^y^^ 



J 



v/t - 

i>t jjLkli yiLjLj bjl_M iLli!3 jJijt - jLl^I ^^^V! il^ ^^ 

.<iiUl ^H-Vl a^ Ji * Jl.-:^! <S^i Jj^l 



C^J^ 



i^Ljbu Uas^i »ji:i^i ^.^Vi ^ -1^1 j^J^ ^bjYi ^^^^^ 



.AJUl juljiU (>y_Ji ^ l^^ ^Uoj-il ^ - 



■n- 



0) 
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^uii jjiii) cJijJt 

ijA^ ^ '\M* *Ml^ abl -i^J^Vj fc*.ii*l* JlUli JIl^aU iiUJl JjK^^jl CjlijiJ 

4^XAii Ji:i^i ^y jLi^l JK^i ^^U^ ^j , J^l L>^! jcl ^^ \^ i^^j 

ti^jkiii t^ljJ Lp-jji j-^i--- J-=in iii ^j . jtAl-vjft ^>ii^ J^i. ^^ ^ cj^Vj 

.i^ji Ijiiii^j Vii^iJ i^Vb^^ i^^i 

(Verticil) A mi lysis) t^J^iUJl jydiill 

^^i j't . -LliLiMJdJfl [Jl i^jL^&jj iijlijijJk iijjH4S.j t^j^^^^ J ^jU^tjH l_j j v-^o^ — : J^ 




-r^. 



A-ij ^)xj) 1 v^y^^^ 



5»U jijd ^LJi Jyjiiii oijji £ij>:i -1 

j^^l Jylijll iTiUja^ - 1 



■Th- 
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■■■W"' 



:dli4 



icJij^ ^":^ J:^ J^ cIjIS^ itx^ A^jU!\ ^LjSfl 0:uj ^m Jji^l 

i^^ n<\r H^x n^\ Cii^i^ 

1 ;£ 



^ > 1^ * 

O « t I 



1 » * 



v» I • 
Oil* 



Yt I * 



^^ 



w a£ 



^JJMI 



^^ 



^LjjV <^ji^ J.^il-Jl J -^ -^ i'i .i^j tJ^j i^ljjVi t> LSjlwJl ^_^ l^ ^1 ^^itj 
aik^ i^_^l CjIL^^ ^!A1xV l?^1 (^ ^J^ J->^tj ^ ^^aj1«la11 ^U OIjSj^I dAA 

:^Vt Li^Uoli t:ilJ-ix4 



-n- 



A-ij ^)xj) 1 v^y^^^ 



jL^^ ^^^^^ L^ J U^lL^U U^Ui Cj1£>^! J^ U^I Ji« jL^\ ^jSj 

,<^::>U!j 5JjL^! jijjicJl ^y,^ ^jj^^\ ^^^^ J^ 4ji^ 

(Horizental Analysis) ij^^\ ti^L^l 

.{^Vl d^LoJ^) JJ^i ^ ^^! V:^ ^y^ U^UJl o1 j^pl^lj ^^^ l^j\\ 
j±j^ k^j:^] ,j^L.^\ j^^i^ ^ oi^iii ^ ^1^^ ^y, jj^, ^^ ^^ j^^ 

(PJ M^ ^j^ ;>. iijni^ ^ c^i^iiii ji J ji^vi A_^jjj t^u] jl :4ii j; 

^ jj-u;^ 4^j^ j^ 4^U1*I ^.^ V ^li* jU^n^V^ o^^>i^V JLwJLi 

) W^Mj U^ (Earnings Stablity) Jjii^Vi ^^u^ UbuJ ^^ Uij .j^LjVl 

o^^^^ ch^ V^riiO^l ^j^ C^>^ ^^^ ^U^i .i^j i( Earnings trend 

^j :yJLJ .oLi^l .Li Jju ^>j^ iS^jA^] J^) ^ju^ V Uiij A^jJl J^XuJl 
^^ J>^ ^^.i„ djli iJVj ,^^-k^V *^*-^^ ^^ jM\ ^>Ju *ii^ ii^ ^ ^J 
^UjVl ^ ^i^Viii ^.^ ^ ^s^ ^L^ j^^ _^_^^^ ^ ^^^^ ^^ ^^^^, 

■ JIV) Jc c.\j^ a^ ji d.::^^ j^Ujl J) ji^i j:^^. c^j^^ '^^j 



-t- 



Almaktabah.net 



..kii jUj y - a^Mi J (1) ^_^fc c^J ^ '^^Uji' t> ^' *y^j ^^^ ^ ^ J^ 

^^ ^^-.-zJiirl (^\ LjJUfl ^1^!l ^lu^ ^^^ ^ lUiijl ^tljVl iii ijlfc jUit^l^j 
tj j fcii'llP JJAJIJ Jl J^ul^ ^J^ ^I^UmAj J ^ ^ 111 4JS.^44 ^^If' UfMJ L_iJi1T» j^jSuuji i<S^Jlli1 

:yJLll\ JlUfc ^^>i U^ li^ iMJbj* ^ li^ wiu* i*^ (jAviV* ^ »^jM 






-A & i^l- kliwJi 



n. 
Ya. 



1^. 
n^. 






(1) ^j^ 



4ijLJli <l*Jl r^J ^ <AzA\ ^LlJi rWj 



U^\^\ S^l ^Lj^I 



^^^|. j^l 



> . . - T^ 



zt* - 



^ . . , 



- {!) ^S^ ,j^l j^l 



. - (^) ;^^ ^ ^ ;:«< ^gj ^^ ^^-^^ >^i 



^r- 



ajj J* triViVK^' 



^^ jUj^ V ioM . . ^ITT ij__^j \'i\\ 



u-^*^iAj^ v*i^^ ii^^bj^ M^r 



UcU*>nJ 5Jii*ji u^ yj j,.^! jji.j^ ^Lj fj4p (, r .) ^^ ,j^ 

V 4JLi* jfiLjj y^» (^jj^ jj ><. ,, ^u ^ aijiiUi yikjl ^tijVt flii::U.1 



C^i 



'CW 



2i 



T. 












,ir. 
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(jl (j-^ <J±-^ <-jUWl ftUI J^JJ ^ J l»J^i-*AA Oi=i-^ *^ULAJ. tJ7^=^' ^►J-'- 



: {Financial Rnfios) V^^ '^■^^^^ 

iJL^tlfcAll t_j_^l j^-iAS. ^^^ cWJl} SJi^i^ i-4jli dLlA ^JJ "if J '.^J:H^ lUiI^^ 

. Jj^Vl uljJ-^ CjVa^J A^j^^ aJj^^ Aax^j Jjljoi) <^ 

,^iyi^ aJsJm CLtij^ ^:^j iA^^LJt tjj^ tjJ:^^^ <WhJ iJj^-aV^ (Jj 

jjll (j^ll^ t>^i *J>^^1 Jjj^ cj^i^ cU-^j :tl^V^ ^ Sr^ - i 



**fcj&*- " 



A-ij ^)xj) 1 v^y^^^ 



' w 



jjLudw ^jii ^^j^ru jijS (J£u^ alju Aiwj ^^ d^j'^ ty^ u^ f^ l1^-^j 
xjU-a^ i^^ ^ J-tiA] A.r^ij cjU^i ^ aj;ijS ubj j^izj Ji^ t<j^i(^ j^ <^^^^ 

^l_|jV^ ts^ JJ-^^ ^: '-' Sr^Lv^-rvl j^Liijl AIj^ AiJl *L& ^l. lA . 1^ (>Al'-^^ ^ ^J 



L4JU0 J^oli tJU-a aJLm. ^^ i^_>^ ^ ^^ 5aiu,u^i cjij^ioJ^ t>j .(x)jji:ili 



jjoii Axaj M ^ \ aU ^bjVi n ^ • Ai^ ^lijVs 






(^-) 
{^*) 









■i£- 
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.ji^l ijLj s--- A-:; ^>^! ^1 <i-* t>- iv- ^>ii dj^'rfJ /,iu«ji 
Jjj^ J^ c> ^ 6-^ JU 0^ J ^^, ^i^i ^1^ j^ ^^_^, 

Jj-^Vl 6* ^'^l ^>xi-; Jjli^i h^ yj^ .^L^^ ^j^l j^i ^^^ 



.t»i 




1! 



■In I j . U 1 •,-,,•;<. 



iJS-ii-j (j-i-**; Lji yJc ^jJiHJ (^ JlUJI jyij (^jij ijui ■■--■" J*^ 
ij^U^l pLsj'JI ijjli* oj^ ^.j^i ^js^Li LiZj .(r) ^ji-U^l i^Jil ^ ^1 

.ijjEJt j.ii jjt ^u*vt ^i^i i^i^yiu iJuii C)i_^jjij -<i^u^\ 
j-*tjji ,^^^ V J ^^,-^sji fjLUi oii J--1 j-Jiij f^jVb Jiii *.±->^ i^ - ■ --I L - 1 

'*— ^ f^^ .>i^l * J -. ^^ '' j Ltd UW^LJI (Jjty tfjl^ij sLlUI IJjl SOtS 
,;UiJi ^ ^ jV^Vb '^p y^l J.1jJI > j^ VUl i— UJl <ii jl^j 

,2,^^^ iSj^JI ^^Al^ ili^ ,ytJ» <LJi ♦l^l JiJ iii„ i.^ r,^„^ ^^j^ 

^.uJ tiiiSj-ii ^uli sj^i Jjjlits tijf-jUJi Jj-Ui <_itSjiLj ^,'--< t Jib -r 
<^:^* ijui .^_^i J ^^^1 ^j j_^ iv^j ^^, ^^j^ ^^ ^^^ 



•tV- 
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jl^l :.Lj v^«, 1^ ^.^[ ^1 ^i^ ^ i;^ i^^ j^(^( y,^^i^, 
Jjj^ Ji« .^ ^ 6-: -i^U. Oj£, J Oj^ r^^l c,i jJ J!JU oL^i 

Jj— Vi 6* ^"^1 ^^.^ jjii^i 4^ iii .s^Lji ^ijai jj^i ^ij 



*t¥^ 



li 



iK-i-4 ^^-^ L* j^ v^Jiii i>-i JiwJfc tjjLiS l^jj^ :yU( L,i-J1 J^ 
ij^-.W4i (iUj^l ijjli* i^ ^>.^^ SJi^ UiZj .(r) ^^*^UJi v^Vi ^ ^i 

.Ajj^XJi JalJ j^ ^l^»Vi i%^JLJl i^lS^ AjiJi Ol^^jJij Aj^L^i 

^^-^ ^"-^^ .>d^' ^ >^^ ■ ■■J U^i o^UU Jjbtii^ LfiiH^j sLiuJ« ijA Sti^ 
0^^-*:: ^j^U jjAl^ kUa i^Ufc UJi ^1^1 J^ ^^ i^ ^^^^..j ^^^ 

V^* SM v-^1 J CH Ji y-^ J ,U^ ilij Cs^jZil ^pL^ ^^ ^_y 



.^-u. 



"^J* J* lv*^y*^^^ 
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jli^V* 



Ajj ^yu\ ^ '"'y*^ ^ 







Si^U^ -^j^ 






w/rv 


4^ ^ Ui ^l Ji>l JL^^ 


H^\ 




1^^* 


iJ^ji^ii j_^vi 


jLu J o * 1 * 




Jj^ J Y ^ - . 


i^M 


\A., . 




^ . . . . 


Aiiiji^iii 


>V. , T 




U* . . 


a/i^l 


^ , . . 




"■—•■ — 


^^^ J>^1 


u . - . 


TT, * . 


i^^J^ jjo-Vi £^^^^ 


VI. . . 




r. . .- 


(^L^l) ;^i!i J^^Vk 




Jl^Tf. 



Jj—Vi £ 



>*>^ 







4^1 


tjjivj oLiij^iyi 


jtbiu^. * 


jU^j^... 




u.;i:tj 


\o. . 


W.I 




SijVAi- cuji[ 


1 . . - . 


¥... 




i>jj3 


4 » 1 li t 


fl| ^ !^ t 






jtlji V^ h 1 t 


jliii-Vt.. 





-1^- 



^ 



^ 



:j^ U vjii**ik^ *^^>^^ ^.j^ *JJ^^ *ilUl ^^jlll t^ Ui : Jjli* Jlli 
.lajSJ\ Ul^ ^Ijill ^Vlj t^jj4UJl iiA^\ tijil -^ 



\*^^1 



V^^' 



jUp n * * « * 


J^^ 


(^^!-rtJk) LiJUw-Jl 


(*y***) 


(^- *) 


CjU^I ^il£S 


jla^iSSr* . p 


JLir> e ■ ■ * » 




jIJjJ \& ± «. + 


jl%j Vo * - * 


jUk^vi i^ij^^s^M 


"^ I . . 


^.*. 


CjlSZil^l 


AO f 1 


1 . . , 


^f>l *a^j^j 4^i SJ^jLjm 


%p» . 


Ot 1 I 


ull Ci^^^ACr 


If -i* 1 


^ . . . 




T^ . . 


Th . * 


1^ ji.1 *4ltiJ L^jL-^M 


jUi^ n . . . 


jUj^ n , . , 


Ajjja^I Ji <i^-^* W^*"^ 


(V. . -) 


(11..) 


Ajjjj^ 


jU±iO(.- 


j\;^j 1 1 1 + 


Ji^v^ 



^iJl- 
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A^n 



Jd^^ 









^J^ 4Ja jiij jJ^^l J -iijl J>ia. AJAS. 






rrf -^ * . 



jWav * ^ ^ 






/ 



\ 



AjJ ^^I 1 's'yK ^ 



Almaktabah.net 



:i*jj i4>i*!UJl vj -^ i»il*j ^jfl tj^i^ -^1 ^M^ 

CiLjUi Li^^u^i ^uijJ ^liii^L a^uJi ^ 34_^ sUiii^ Wit.ii^j^i 4^Jij 
liijij ^Li* ^^ <^ j^ jj *4^jLJj <^+i4 ^ *j^ jt mk^ i jU* vusji 

*ijjlili J^i u- l^jl-^l-lj L+4*ia J4-«:|i t J-iL^j J„.^ Jl^ ^^l J^i^s 
cai^u-Ji im^L vU^i ^^.^ iii .^^ ^ yu>} .^jiLJi ji^ ^ *^%j 

*i?_k#U^ JL^ j^ ^^jAaJl o'^ljjjl ^LiJ JUi^j »ji,.^l*^l ^'U^l j4jUa11j 

MJ *# j^*V^ ju-0* (<#Ji ^ jiai J^b3) oi^i j^ ^U4j jL^ ^L^ g^ 

^\j i^^jiJl^ ^^ J ^^1 ,yu]( 4^jVl JiU^j iJjWI^I ^ liij^lj *<iJi^ 
j^ * J^^ ^^ ^^>Ji ^>iy vUSJfc ^Ia £^^ Jj^k J^^i ^ 

.^Lt ji^ ^1^1 ^ijHi ^i^i^j .<*iiii^i c*vi^j ^ui jt^^a^ 



F 



wliUlcilj 



1 




1 


^ 




*• 


< 


fA 




t1 


1 

J 


m 




nA 


■ 


>oif 


* 


>Vl 


i 


t.i 




in 




r«a 




nr 




Yin 




r-Y 




r\r 




ri^ 




far 




rii 



^J 



^^yi J^l c.lj^'^ : liiHili a-^1 

ijjijys ^yju] <^jji j^ -. ^suj] j-aiji 

J5UJI Ji^ ^ ;^^k J4i^«j ^LJ ^^» : ^LJk J*^l 
J^Vfc iJ^jL jUjVi jjit JiLo : pt ^Jl^^ ti*^i 



4- 



J* J* ^ V^^y^^^^'' 



Almaktabah.net 



i^^jii^ ^^s ,,,^1 ^V ij^^ ^j^j ^^ c^i^^ J--ifl J-^As 
ijt^j Li jc d]ij jjijiij iimi^i i^M-iL ^^ Wj ^^ 3^j^i ^ j^iL^^ 

^ >ljpl^ ^ i^LjjiJ CiUilili J^ dj^ kJ^ Ik ^> ^1^ lM^ 
4JL^V^j ii_^^» iliJLVl 4>i ^^^ L:jLiij[j!1 jjL-ftrfj *^^ c^Liii^ S-^J 
ai-*j iSi^^ i^jUijtijk S^lS i!iji) JjJd AJiS J ^LrjU^yk 4j^Vlj lU^i-lili 

.y^Sl^ SuiLl^ oUi^i ^ ^^ ^^1 4j^i CjUijUl l^^ 
Aij .-ULJ^ ^IjiJl ^ i^^^U^l ^iJk^ ua^il >i jhImH J-«ill JjUiij 

KaX:^\ Si iiifj^i J4*^j t^^^ 6^^ J^ *^ <^i^j -^ iU^ M^j 
^j^ dJ^j is^DuVi j>j ^uyj^^ L3> <> i^ j^^ e* ^y^ f^^ ^ 
^>-, pj-H^ J^Vi Uj^ jWsV^ ^ A ^) ij>^ .^-^ ^^^^ J--^ 

^1.^^ ^y^jM LJbjc Jm^bHI lib ^^u^j .J^lau* iJ^ J iUjA^ i|l;iU'j «^^ tj^^ 

j-Sjj 4jr^j I jL^^yi j>uJ Ji^yi^l s^^^^ 5u*tjjd 4-4jL^ j^iV^ ^y^ Sji^li-*fl 

JS-^ 3LJUJI L:jijJi.>J[ J M^^ J t5_JLJ* ^^jiSi ^^ jliiift jjk lU- J ^1 Jt 

^^ij^Lk JS-^ ijLjjjll ^iL^lj 1^ j^iJl ^-L^ ij^3 *f^ 



•t. 



A-lJ jxl\ \*^^y^^ 



Ljhjd^AuDj i4 ^.^1 ^ijiU l-^jCr lJ-2^I V±^ JjLlIj i^^^ J-L-kiJil ^j 

.SuHi^l U^*>j Ulsi^^j £ j^^Uill K^lS^l ^ 

^i Jk J^^Lii5i Jj^_ja .JJp^ CiVU^j ^^t>ii J^JUi. >. Jul^S* c^jJj ^U- 

^j-k. jiSjS^ u «<4u j}i J^dlu ljU^ ki^ ^ |^»^i-kJ J^^t JS-^J 

^^J^ djLJil Jj^ ^ je-^> l^j^ <Ms^ i^^jS^ V^ ^--— ;j '^J^V^ v^LUll v^j^ 

J-i^>4S 4Ji,^ii*J (Jj-i-rtV* iJ^jJ cUa^J ^-Jjl^ uH*'-a) <-^jJfc 4llij£^j Jjta-aVV 

S>i^^kj .^^]JLJ^ ^J\ jji dii J^j .4£^ ^^ i^>Jl J-.^j*ltj iL^J* 
J^irk ,j4^ i'LjJt Jijt4 ^-i jljSL^Vl -^^^Jj * J'bA^^ iijjl /^ i5!ljiJlj k^^l 



Almaktabah.net 



J/-.-ifc ^kjiix^k iii'jiM -r 

*A^jrfjiLiJl CiLH^l (jalatlj iiJywJI LljUili -( 



A-ij ^)xj) 1 v^y^^^ 






Almaktabah.net 



,j6L-j Uijj i-ujci jl (>>jS>tj »>> ilia ^ Idi .iiij V jiiEJl li»j 10^*-^ 
S_L±j>4jl -.>liA!l jji— t- ^^ */^' f*"^'-^* j,^) iiJ Ji« ifi*3 ^ L*^ 
^ ^jiJI SjJi Jfr t>^^ JS-Ij J-^ J u^jf^ r^^^^ '^^ J*^ 'LH»ji*L> 
^ i>>iJl jcL-S iiJlj* 4^Ul ^tjit ji>j -H^l-Jl '^^ 'jS J* J 'i'-*-* 

^ '.^pV £>i-^ v^J 'J'-Jl u-l; Jis» ^ oj^^ i^ • JiJ^' J*''^* v?* 



ij-^ ^;(4 LJ-J^J J^ i^l-^ ^* UiJ*^-^ =*^J^^* ^^^ JJ ^^-^ ^^ ^'^^ 

.L jby( ^IL j!i >* U j^j iJU^ iAiSflj ifibV^ ^j s^lSJ* 
'L^^^y\ JU^ J^^^ fJiiX.li : jIjV^ ^C^^^ *bVi ^j ij'ij^ JL?i^ ^ 



-IW 



A-ij ^)xj) 1 v^y^^^ 



L>^ 5JU^* U^^j 4-lJ"^ ^\ i^i j^ -ill ;ljl LiLJt ^l^^ J^ _>r^ 
^U> Jjk2li >i>:j .Unii '^J:Wfcj *l^ ujyi^ ^lijV» oVP^-j * W ij * ^ « i 
^ui ^j-ij i^pui^ 'ufc jS>* ^j 4(y)-.L:iJ k^ _Hi£ ^^ iti-^ •^lUji*-* 
yj u^s^i ot jijy» ti^l ^ ^ ^ui jikjH ic'-^j l¥^*Kj SiEaj^ i^ikA]! 

4L^d L^^l Jl^Vl J& ^ i^!i Ji. Jj.-*i^ ^ l^feUl ji. iiii^ i^.LiLJ( 
(^ Si j^>Ji CjUUII (jjk jxL j^ JSJLj i-OO .ifcjjill il^. .K^'-J^ ^^^ ^^H"^. 4 

4«lu^ ;>3*-i ji j5 ii^^ JjI i^>u L^i^UjU* jic jj-^Bdj J fkjiiwij *yuji ^^jB 

.^^ J^'^ U.4SAi -^H^^^* 

^Jt ^Ji^i j^UJl Ji« ^j£ ^ jcLl^ ^jjLjJU M'^* ^iJii' jijij yj^^^^'U 
tiA^VjJi yi ^liiSj-iil ^ ^ iJK^ ^ Mi^^ yJP ^Ujil* niiia ;lj .^^U^Vl 

>mU UU ^l>il 4jl ^Ojl jJ^ ^Uy^ ^^Z^^^ 0^ lif J *(t)-5j^^ ^^ J^ ii'-^l 

^ J li^U^ai ji:iii ^ ^l^ ^Ul^ yui ^jiJ* ^ jj JliiiSj .^»^ ^ ij'jJW 



Almaktabah.net 



^1^1 



"Objecltve ofFinanciial R sport in g hy Rn$mcs5 hnlt:rprise'\ 
Statement nf Financbil Aucaitnting Concepts No, 1, 
Stanford, conn FASn I97S. 

White. G, A.C. SandJii and D, Fri^, "The Analysis ^nd uses of 
Financial St^tamont" Wiley & Sons, Inc. NY, 1994, pp. MO-312. 

^^ jJUJL fr^^iJj i^j^lijJ^ LljUyi ^lis^l tuKJ Lh^^\ _1]S LijL-ljJ* ^ if) 

On, Jane a:id Steplian PeiuTian. 'Financial Sratenrent Aaialysis and 
I he Prediction of Stock Returns, "Jmimnl of Acooumujy aijd 
Economics, 1939. 

;^l iAoSiJl ijjiiJ oJd^' 
Orealey^R. A,, aiid S„C. Myers, ^'PMneipluii of Cotporaie Finance", 
4ilL od,, McGravv- Hill !nc,, RY, iy9l, p. Ig9, 677. 68S„ 

ilompicn, CH. T., and W'i Hariisoii, "Accounting", PrentrceHall, 
Englevvood Clift>, N.Y, , p 925. 



A-ij ^)xj) 1 v^y^^^ 



.i^ ,:i^-^ V-ti-ll aa-jll U <Ul^_, ^ ^i5 dU* JLS lllj ?L4^il ;^^ 

OU^ J J J) Jij t^l^ ^1 j_^, ^ 1 ^^.^,^ ;i_^; ^t__ ^^^^ ^ _ 

nLiui ^ j^„^i jL^ ^1^ ^^j ^^^, ^^, jj^j ,^^^ ^ji. u - 

TiLllJl ^ j:,j jiJi ijbj i^liS ^1, L. ' 
' Vyji* (j*«iaj! tltliiill tjiiuu JULLa! JU* idlj* J* - 

j^j i^jii jL^ ^ i^^ oiji^ jl^; i^ j.^ ^vi . j* j^ i.iu 

i-sii ^-^;iH (Master Budect) ii.Liii (i-jjj£li) ^^^kiiji i:js^, ju.j 
i(o)<LU]i A.j^i ;iji_jji ji^i ^ ^^^1 iij^ j^^j ^^^ ^^^ ^^ 

ou^ ^ji,^ y^^i ^jiji, ^Lii^ij u^jsi\ ^^yj_j,^ij .j^iii^; t^ jL*,j 



.<IJUL^i 



y 'J' 



^l 



Jlj]^ u-^ -i>-^ ^LJl L^^ji_J]. i,^ ^ijlji Jjj ,^^_yj^ ,i^^ 



-IT- 



Almaktabah.net 



^^^iPijJjll U^Ucj ^JUJIi ^^1 ^ LijLi 



:<Aii* 



^;^jAi i>LjJj ^^ ((jj_-U-J ^LkiU ^t+UI g^Ul^ LJLJ ^Ija Ji^ 



^^Jau^ 



^1 



yJt \^j2ij i^jjl jjV^ U^jSj ^-L^ii-li ^^1 ^U3> JS>JI ot ^Ml ^lyU 

,<LLJ 5jUil ^^ jSiJt J ;^i J5U. L^ cjULi 



if 

U jj^ Uji^lj i^L^^l UUJfc ^1 jUi Jg\ ^ ^iliSi cUl^ U^tSj i^\ fi^ 

i^\}i ils^^ ^^l *i* j.^k IjA ^ uP».>^^j .^U>il L^iUiUJ ^Jjj^ ^Jil 

.i^jH I^Ua4> i<^L-Vi tij^UD J il+^ljiaji ^i 




^i* js <vAj <4U1^ tiJ^j .TiU jiKS J jj^i c4jji^ - ^ 

ijjUiiitl sUjLJI ^ ^Ui cil^l tHiLi^ . V 



-Ifi 



A-iJ jxl\ \*^^y^^ 



1 



■u- 



Almaktabah.net 



. JH^ 0^ J ^U JS^ 4^1*11 w^b ^^^^J-ib «f\t 
^;(S:iles Revenues) ^Ufi^l ^^J^jt^! - 

:(Cost of Coods Suld) Aj^U^I 4tLu^i Uis: ^ 
J^^ ^Ij i4L^M S jiill jAi itLJfc :l£:L^l *Mi _y^^^ Iaa lh^j 

:[0 peril ting Kxpunses) iiii*.^t cjUjj*-ia11 - 

^ j^^^Mj i^Um^i tS^Luii <i^:i«5i j^^^^ v^ ^iij.^.-ji i^jsj 

.^jj3!l .::.l^L^ .^l^tiilj v^^ Jlij sjS^jjj *^^ 



(Income Slatement) J^^S i*i^ - ^ 



-ll?- 



^I^ji5j sUJI ^Lh t^'i-' ^ V*^ J^ ♦C^-^' ^^^ 'J^ "^ ^^ ^^^* 

jjj : jlJ)f' it^ i—^- '^^ t)^ ^ 

i^^j *JL^ j\ (V!j u^ • J5il' Jl-^l ''^^ CJi?5 JiJ* S-i^ :tliiil '^^ *1J^ 

t jA.:', ^1 iJUl ijlill JDU. iLSi-Il W «> -AJh j^ '^^1 i^' L^'j^Sl J^ 

>^\iii j^Vi i^ ^> 1>i (^i iiiijJ^ (j^^^i cHjSi u-^ 'if ^^^^ 't^^^ ^^ 

3^\j U„^^S^ V 'i*i t*X*J uiJ £ j_^l ^*,^ i>-=^j '£ jj-i-il (ji 63^1^ 

,i«S vUji^ u-Uii! U^ f ^ J^^' 
^ tUjll ,,iL^ fJj J * Ji-ill **i^ ^J3 yift ^jiVl CJbliLT/l ^j 

FIFO.) (jJ>^^ ^-»^ *^^ '^->^ ^ '^'* ''^^ ^-«^ ^**^J ***^ '^-^ 
Ai6 U ^ 3aj- V"^ *^J^ ^^^ J*J^J ^^>* t5>j '(LTFO, WA 

-IV 



Ajj ^yu\ ^ '"'y*^ ^ 
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* J-i^ 0-^ <^^ j4U«ill iijjWi j^ jl^,^ ^ iJSJ^l ^^ liji^ 
CWJ ^-1**^^ j^ Ji^-*^b C^J^' ^y^ ^^J ■^^i^'^* ^ij^ij lililiLjoJJI J 

. { I J^jUJJ 4-^U 0}^^ <!>*-' 

(Cumuhitive effect of a cfiiingv in Accounting |>Hncijjles) 

(B;ibnci; sheet) M>Jt " 

L^i JUL. f:lijil ^ L^jjl ^S lAijJiU Sjj^^ LSji ^ ^UjW^ c^->^ 

J^il t^l^ ^j ^» jS>a^ cJi ^ ijJjJi otyi ^U3 d(i£ iJiVk i j-*--l 

.i^tLJi JjJjA^i i^tAilJ (^ * jIjV^ StlJ^ ^ j^ l4J^ 



:(Depreciatioii) iIMjaV^ - 

.y^LJIa^l ,^^^ Oiji^ ^ ^UUl J^S'l iiiS^ ^jj^ jc ijU Jj::ti*Vij 

JL4 ci.l^i j^Vl U1S2 ^jj5 ^^ [Slraiglit - Lme- inctliod) ^'iii i^isi 
Ihm) i*Uiilk ^>Lu« ^^ Us J J 1^11.71 *_^^ ji^ ^1 ^i^i j^ j_^ 
jl ^liii^Vfc ^iL*. ^ ^ui. i,_^ .ii^vr ^jU« OjS: [of production 

*(3um- of- year- Digits) 

OjL^^ !>-- j^b i>i 3^2Ji jU^yi iiiiijg^i JL, uLlUl -Ljil^S^i j.u.^u i 
{Disconiirmed Opei jition) ><lUa31 j^ ijLil]^ j> ^UiJi Ji ^uj^i - 



r ?< 



.iV 



^u. 



A-ij ^)xj) 1 v^y^^^ 
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(Marketable) Jjii^ <J^^ okji-J^j ^1.^1 j^ Su juJi kl* ;^*.^ 

jy^..^! J^Vl yJ 1^.-^ SjUI iuoL sLiiJl ^j^ 4^1 ^>i^Vl ^15 J^'^ 5^1 jj( 

.a£_^ <i:L:uVl <U^1 ^^Sj <u^h UV^i 

:(Invi^ntnrks) 0J>^^ 
^jUI i.^ *UUI l^jiJs ^ j^Vi <^J^\ -.L^US ^ ^^>Jl ^ 

L^i jj^i ji ijisu^ ^^La -Ui^ ijj^j .iiis^ji^ j^jb jjji-j^ j^j 
j^^ a_^Lji ^ijiii ^ 4:*j3iMji j^ Sii^i ^ j^ ;i^i 5^i cijii i^ ^jn 

(Pi'epsiid Expenses) iLijLi Ai^jij^h ii^lJ^j^^aAJl 

,4^ia^ ;jufc i jiiii ^> i^'^1 yu^ '.>iii yi 5j^_^aji yi^hn 




(Assets) J>d^^ - 
J iSfi-^jj bLAL*11 aS^Ij^ *^^ 4J tj-j^S j£ i^ ILmmI J j--aVl i^_L^ J o^j 



. J^Sfi ^j^ Jj— 1j 
(Current Assets) AJjliLiJ; j>^s -i 

U^^^^J jl i^:.^ jl I iii ^ Wk>^ ^j^i lj>vi j>^^^ J ii^i 4^ 

5>i ki ^jij^i jj^V^ Jxi-:3j . jjO^l U^i <dju^ Mjjji Ji .ij^\j A^ JM^ 

^^^^^-s^^j iLh^-^l ii^jjj J*Vi -j^-L^ oijUii^vij iLjuiJl f-«i^i iL^i 

:(Ciisb) ^^fc 

■tJ^Vl ttJ^li-aJ *jljjl!ij ( Jlliil ^jA j^jtaJl ' J - ■ -^ 1^^ Xi.^ j ■ . . " ■ ! Cj .T.U j ^jLIlJI 



^rt- 



A-ij ^)xj) 1 v^yK^ 



.1 
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(A ecu mil hit eel Dejircd;itiuii) tlilill Jj^^* d:^) ^..^^ 




(Long-Term Inve^lmenl) Ji^N iLjia ^;jUl-iVl 

J^Li2iS^l ^jjj iLlLJI l^j^ ^! ^^^k O^^i LjljLaj .^ J^J::^ 

(Kr .) jy^ V ^Vl ^*- ^H »i} FASB 1 15 ^j J^i W^ jj.^ ^Vi 

Vj /T , jy.^ ^^^Vi ^^ j'^ iji y .(^)^ j.^^.^ is_^^ ^ £ ^^ J. 

(CDOil Will) iMi 1^ 

<^ ji*i Jj-^V^ ^1—4 ij^^ :_^i , ^p_ji /^^ J ^11 1^ J -y^^.i^ j^^^ 



A-ij ^)xj) 1 v^y^^^ 






: [Fixed A!i_si!l:.«v) iLtiii Jj^Vi 
.^l^;^ "^^u> tJlaUUJS ^ ^-^i^l^J ^L UjJ-Jl Jj— V* i^JH^Lt JUj 

J j^Vi j=.^ , jk>^y^ ^^J^ lj^i^ 'J_^iji ,^,_^jii MJ^ ^ ^UiVi u^^^ 

u-^ J^j-U J^ ^> J u*^ ii^^ i^liJ^ JUj iil^U l^i^l^^ ^ji: ^ ;:yz;ji 

.{Hi clerical cfist principle) i^J-:^ *ii^^ S4-- ^ LJ;u3 M>*^^ ■ ^ -■* 

,t« JUUl tiJ:iijAVl ^^.^...Li^ L^ ^j>w 4ill^W Vj:!^'^ wljL^il^Jl J 

{L:iiul) ^0^'^ ^ 

jiU-biL^ ^ i^ J ii^ij^^ jjc- UK:;]'^ J^«^ ju^^ *4JXiki 1-] ^,- - :^_j v ^"-If^j 



.rf. 
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: (No Its Piiyssblc) £J41 Jjjl 



.Ujl ,,,L>^i LUiJ ot £ijl^ J*jjl 



^J 



(tlnejrncd Revenges) U^ *u,b^AA\ cjli^Y" 
^kikl^l J^LL 5_JUil 4_JLJl ;jiil! ^ u^jfUl jUj^^ J^jti^ jLi L>ilj l^U <L^ 

: (Other current IjEiLiliJics) i^^^l iijliLJI iiiUijUvi 

.(l>ividends payable) ^iil.^J ^^^^ Jk^^Lj\ii ^ja^-m. JU lii^ij 

(l.nng-']"erm-Li:ibilitics)) :JiVi ^^j^ i^UjlWl 

j-ji^j .xjjrjii^i j^Vi ^fcJAi^i mU4i "i^ cjUjiiVi -V- *^^ji^ J .U^^jp 

Ix^y ili^Lill Jjjwj iV^yi ^^— ^^ L*^ Ljji* ^lil^l j,i«i3 ^J"i J (^^>*i1) 






^ .rn^i , ^Lp ijj ^(PreintLini) 



« 



(Cun ctit Liubililies) ^j^iUJ\ ciUij^l 
^S liiyiuiL J,^«^S/* ^lAi^u ijk, i^>^ ^ t;j^<j ^#-^ *j^^ j' ^*^h ^^ 

,U3fl J^ £^Jsil Ujl:^LJ iiaUl j:!V1 J^J^l.j -;-^^A=. UjIj^ CiU Jlil ^j>^ ijr^LL ^ 

:(Ac^coun!s paj:ibU') ^^^^ ^iS^ 



s** 



.Kq^ 



-n- 



A-ij ^)xj) 1 v^y^^^ 
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n^ll 



1 ^^ 



Xw 


n . ■ " 


Xi.. 


;f=^jA 


isV. . . 


Zo. 


XiAjt 


or- .- 


^' 


y.^VJ■^ 


is. . . 


7.\^ 


7.AJ\ 


^0.. 


■/A 


j;vjv 


A?> , 


t\ 


X^ji 


is. . 


U 


=^^^1- 


T*. . 


l^ 


7.\j-\ 


VI . . 


ZT 


y.^j\ 


1.. . 


iw 




ri. . 


7a jt 


ti,,^ 


ct.. 


7A^ 






1^ 

1 

T 
T 






^j^\ <^j^ S^ja; ^^ 




^A\ <*^IU ^^'1 J^iLiUl 



>3II 


>^i 


H^t 


111. 




V*-^ 


,5ikJi 








XU 


\ . . . . 


M 


»...., 




X)t 


V. . . 


flV- . . 


O 1 n- I t 


oUiwlliiK^ 


;?i 


r-- . 


ar. . . 


O . , p , 


p^l J^ 



.^k' 



I 






I 



A-iJ jxl\ \*^^y^^ 



^jSL^ j$jA\ l*Ua ^^Vl JuMl 



je^^ 


>^^ 


^^/u/n 


n*/n/r\ 


ijjl^LJl Jj^Vl 


^1 


ijU^l 








;ft^Jl 


(V...) 


■ I « 


V* k 1 


1,^1 


;fA. 


At I . 


\^^ . . 


\ ■- L i 1- 


ii^^h ^iii 


XirjT 


Vi * . 


w* . . 


Its, .* 


[JJ>^^ 




\ , . . 


V* * * 




iSJ^ iJ^*^ 


;:^A 


^ . i . 


n . * I 


TT • ^ . 


ijjiiLJi j>^Vk £:>— 


XlT 


£ - ^ 1 


rt^ . . 


T* 1 . * 


{^u«ifc)iid\5i!i j_^Vi 


;!n 


1 r . . * 


v^ . . * 


It. ** 




ZrAji 


Ti . * 


Us* . 


1. .. 


oi^^-^ 


;!^c. 


>o. . 


Xi* . 


1 , . . 


^>l yj^^ LUU j3J^ 


;^i.. 


A. * « 


^ . . . , 


^* . . 


O^J-J 






D * 1 t- li 


43 . . t « 


JWi o-b 


/n 


\v. . , 


yj - . 1 


^^t . . 
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V^l 


(iJ^J '^Ul js^l 


Xnjr 


no. . . 


XUjo 


<i... 




UJJjij 


Xvjr 


To. . 


Xi^r 


1 . . . 


t5>l Hjljl, CiUl jai 


y.\rjr 


\ * t + * 


/TjT 


T. . , 




C>i'jJ 


■/AV 


. . . . 


Xai 


t < 1 . 




JUI y.lj 


Xw. 


Vo, . , 


Xw. 


IT. . . 


CiV 





(X ^ A.t Jaxaj ^,:^iLl\) n*l ^ il^ jLbJ (^ t 1 * ) J} M ^ * S^ jUj ('^'^ * 
^il^j ^ ejLjj ^] J_i.Ji UjUO ^v^ d^jl^l j^^ :4^LuJi ij^LiJS UlS:; ^ 

S^LojU iijliS AjSjix. tljUcxwJl iillj jj SJlj3)i fiJkAj - jLbJ (V * * * J J^^ CAjLAAjiW 
^^ *L,^\^j tSjJ_jla iilSj ^>iixJ tilt J^-i^ tCjLiJiAH a1\^ ^JJ iils\jE.iiji\ (JU-a ^J 











i^ljiilll Olij^^uauUl 






^c » 1 • 


1 ♦ ^ # 


jUjVI Cilij^.^^^ 


/o jD 


1,:, 


*^£*. 


^.* . 


tljl^iliil 


■ /filjV 


To . . 


A^ » I 


1 , 1 * 


t^jii i^j^ ijjb) ,^ 


Xr. 


\o, , 


\0 • t 


Ok,, 


e^^ ^v^^ 


. ^^^ 


':»* ♦ 


T^i * 


T»* * 


AjU^J L-LjK-^rt 


Xo 




Y^ ,* 


Y* . , 


iSj^\ l^\ .^ 


^ (X^AjY) 


^* . . 


U * * . 


S^u^! Jii Ji Jl ^L^ 


■ (XUjY) 


(A..) 


ri* * 


a. * 


^Ta>^ 


(X^AjV) 


(IT..) 


C > 1 


11.* 


jkJl ^^L^ 






^jj^bdi j^laiii 








£^ii j£>J) i*iiii 




J 








Alj\SUl\ J^^4^V) 




ni/u/n 




'\^j\^jr\ 




/AjV 


9 1 t 1 


XUjr 


V, • » 


ijMiit 


7M 


u* * * 


/n 


w * » 4 


iLAJl ^Ul 


XyYjV 


w » * 


Zu 


^0* , t 


djj^\ 


^jr 


1 * » . 


.: 




iSjL\ (J^^l 


XoljV 


£U . . 


X^ljl 


rt* w 




tiOjV 


rt * * ♦ 




T* * ♦ * * 


(^UJI) iLllili J_^Vl 


X\.. 


V^ 1 * . 


lYi 1 . 


j^Vi ^M 



-or- 



A-lJ jxl\ \*^^y^^ 



-ar- 



Almaktabah.net 



1\ ..,\ ^>:J1 Cjlijj^^ ^ ^ "^^WJ J^^ J^J^ <^^ t^-^^^ JMll J^ ^'^ 



JOs^U 



A-ij ^)xj) 1 v^y^^^ 



-**- 



w 



loO 



i 



! 

k 






jV 4^-^ ^^J 






^■'•^^ n. 



j_j4 JL_L3^ V^^Ji. ^^^-1^ Jr^ ^ J-^ f^ 
V 6^1^^ 'djli ^JiSj jJ-iAJ jLio^i'l lJlJliJ^)^...,cM^ 

'^^1 j.^Ui *iA 4^j ^(Relevant Range) ^X^i^ 



^LjVi o^\i3Ji U^\ :iJ JUltV JUJo^ 









lJ:P^^^ ^J -V^-^- 






'-/ 






n- 



Almaktabah.net 



.^Uli JokrLi olji ^1 ^31 ,^ 
TJ^^i U:u ^ w^ ^ ^^ ^,,^^1 ^j^,^ ^^^^^^ ^ ^^ 

.y^ <rui i^i ysjuii .^u^L j^^^iji ^ _^ 



I 



^Upi '^-^J^ L^L.^^! 0-^ L^ jl jii--Vl :M.jJj cWjVl .L=Jl ^, (^ ) 
j^u.^..^\ j^ ^U J^j i^yu^ij oi^ji*li ^ y^i (Earnings Quality) ■ 

:>;1 (r) 

Bernstein, L.A, "Financial Statement Analysis: Theory, Application 
gfld Interpretation" 4th.ed. Irwin, Homewood, IL, 1989, p.78. 

I :J^ (v) 

- I 

Ross, S.A, R. Westerfield aiid B.D. Jordan, "i-undamentals of 
Corporate Finance" Irwin, Hoinewood. IL U.S.A. 1991, p53. 

: ^1 ,UU1 ..^..vi H i*LJl olji^l t> ^,j^ (0 
Hawkins, David, "Coiporate Financial Reporting". 
Irwin Tnc, Homewood, IL U.S.A, 1977, pl90 

<^j A^u s^ii c.\j^}j\ jc.^^^\ sjj\ ^:^^ > ^u. ^ {^) 



A-lJ jxl\ \*^^y^^ 



_&y. 



•^» 
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SJaVI a^j^ UIA\ ^Ijlil (^ UJ :(y) ^^^ 

f\ Y/ri (j3 jjA Ui j^LJi ^^! 5^15 

jLuj c . . . jUjj ^ , , , ijjiill 4_uij Ajjaill 



jW 


iVA. . 


» jii^^ri * » » 




iJjliLjl J^p-aVl 9'JAi^ 




ir . . 


11**. 




(^UJL) iLUll) J^^Vl 


i^ 


f » • 1 


* jlbJl^ A ♦ ♦ * 


Jj-^^Vl p^A^^ 










5aSLJt jjjivj c:iU)j:iNl 


jijjj^ <i . . . 




jUjJ^ A. * * 




ijjb ^i 


i . .. 




r. . * 




i^^i aJjIili ouijiii 


1 . . . 




— 




e^jj^ 


Y. . . . 




V . , . . 




juii ^ij 


\. .. 




Y* . * 


^iSLJl 


^J>^ J:P C^J 


J^i^^ 


^UjJ^ A * i * 


^j_^j CjUI j!llVt p ^^.i^^ 



A-iJ jxl\ \*^^y^^ 



-oV 



.UUl SjSili LP^ AJUli 
,4JUiH plij^i t>*J iJlj^l ^UL^ -^Vj t^i-si ^ 



-6^- 
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:^ L4 Ui4 '^jlall (3^ Ol £^>y J'^^^' 1^ ^b-3 ^ ^^i*^' ^1^1 ] \ 






-^A- 



IS 



'I m 



A-ij ^)x]( 1 v^y^^^ 






jUjjio. 


jljjjf . . 


CjLtuJl 


TT. 


'-n .■ 


CjLtijJI iiiSS 


vr. 


VH ^ 




T» 


f*, 


jWVI 


m 


n 


M^^jj 


m 


\i 


4/ J^l <i«j>aC-j Ajjbl ijjjL,^fu, 


VY 


n 


^ ijj.4£^ 


^■v> 


'% 


^jDlc-ij ijlc^j i^jU--tA 


1. 


\0 




H . 


\ .0 


iu j>^! JJ ^^1 ^L-a 


01 


ri 


A ^ • ^ J*^ 


jUjjAi 


jli-JV^ 


<JJJ^1 ^ ^ ji^ ^/l^ 



?ejijjj^ ijiA J^ii^j iij^i ^iiL soUjii ^jUwI ^ijj ^ u - T 



-1- 



Almaktabah.net 



( Accounts Receivable Turnover) <U^, ^ij, ^s,j. j^ 

( Inventory Turnover) Cxjj^) ^^Sjji j^ 

(Accounts Payable Turnover) ^!.i, ^U) ^,^j, j^ 

(Average Collection Period) Jy-^i s^^i j^^ 

(Average Storage Period) ^y^iill S^ I^ji, 




(^)(^jjii, 



(<U! l^i^.^vr. 




M1Y 4l.JijjU^l Sim 



■{ Net Working Capital ) ^bdl jUl ^f^ ^u 
^> -Wi> ^L.^> ^ ^, .,^, ^^, ,^,^, ^^^^ J^ ^ 



*tfi. 



AjJ ^^I 1 's'yK ^ 



'lis js>JL, ca^jUl ,^Vl J«j yLJl r^-^' ./-^^^ ^^ (=« 

ii^^ . J,ui> juli J,. J>-V. W1-. ^J^^ ^^^ ^^' •^'=^^' >S^ 
> ^j J^. .^' J-Vi ^ .i-J ^ '^' --^^ Ji^ ^ di^i 

S ^^ ^ j>^v> a,^ ii^ ^-3 -•^' J'^ ^ *^-^ '^ 

. J-Ull JUS irb **#J^J f^' -'^ '^'^^ '^ 
U^, ^^ >^' J*" ^^^' ^'^ '^ ""''' ^ ^^' 

,j,v. -.j^ ,'--' <.i ) J-^' --^ ^^ ^■'^ '""^ ""^ ^ 
J.^^ « oJ^ oi^ '^ -■^' ^^' ^'^ -^^ '-^ "'''^ 



i CjU 



. j,v^ a:> j,>^ j^t^ (^^* J>-^^) ^ ^^' ""'^ ^"^'^^ ^ 

( Net Working Capital ) J-l-Ji J^^ o-b ;^^ "^ 
( Current Ratio ) Jj>^^ ^ ""^ 
( Quick Ratio ) <-;>-i* ^^* ^ ""^ 

( Cash Flows from Operation to Liabilities ) 



y1 j_^_^ 



jlU 



^ UiUI ^>^*:i ijj^^ o^^-^J 






-•\T- 



Almaktabah.net 



-u^ 



3^Lj 3 <j^1 ali ^U3j! sLiL*]! t^Xoj SjbV^ jlis K^j ^> ^j if^^jjJu y=u_vfcB 

. J^VI Sj^ (>jj5 ^ J>^^| 
<-j^l ^_gJJ sLlUI Olili (jij ^JJ\y oU^I k-ilkij flirJi fljbVS 0^^ i^^^j 
ir^j u>% t5"^ M^ 6>^ 0* V-^ SJjiALill J^^Vl tji t^^) ji.^1 Ji.Vl ^ 

:^IS11S0^^ nit 
3>a t =^ o * ^ ^ , , - ^j^Jt l£y:ii Jjijoli a^ 
s^ V.rr - u . / V -. = sjii^Ui aSj^ Jj\s:s\ U^ 
Ji>iai 0^ LU^ij tP^i Jjii^ i^^ ^1^ <Jj Ji a£ j^i Ji ik^^iu; ^ 

fi,i_fc Jj-j-fl uy^ ^ W^^ u-i^^^j tij^Lji^j L^jlLi ^jj i£jJ^ {_5V Jj^^l <i*jil 
^\ ij^LL^ ^ ^-Itl^j '<^y^\ Jj\M 5j^j t4j~li^i ^ a1Ajl1\ Liil^j^ SLwOli 



t: 



I 



J^jo. ^ 0. - \. . ^ Uj:^\ a£j^ J^Ui JUl ^\j ^L« 

jUjJ ^ * - 'i * - T t , = SAr^Ul AljiLil J^Uil JUI ^i J ^Ud 

^jJUl) iX^ jl ^3^^ J^Ui jUJi ^1^ ^i^ ^ y Of^jiJI S -S^^l^l 6^ 

JUll (j^l J ^U-J i,u_MaJl ia^Vl 0^ ^ij t\^.iA] 4^jJi\ ^ 4^j:i\ i£^i 

2Sj^ cUUJl JUJS ^i^ ^U^ .Sa.^1 i£yai l^ ^! iJjJ! 4Sj^ ^U]l 

yji v^; *iA ^^p^i^ SA^^i isyiu Lmj yjiiui jj^vi o^ /o * jij^. i_j^j! 

4}j^\ jSjj ^LL^ J^UJI JUJi ^\j ^U. vjrF o^^ * p^^ SKA^ i ^^^.^^U 
.(^)ujli-ll ciMJJ t-^ ^^1 u^^* 0^ ^U^VS u:)ll^l <1aU: 3a 

:( Current Ratio } Jjliilt V^* 

^\ CiUljUVl JJ ajj^A. s -.Ij UU %J1 JisU A^-i JJ \^j^ ^^\ ^^V! 

.iJUi ^Ijill ^^ji: ^ s^i^i^ :Li1U s j3a cDU ^5=.:^ 

Ch^ lI^VI Sj^^^ L4JUI Jiil jIjl^ ^ sUaJi SjJi J^ J^ljill ^ Ji)j 

cji^i^! ^ JjljcUl <j^ j_^ ^ jk^h -^ f^^ jW^ V^^ iJjUu /^ ^V 



A-ij ^)x]( 1 v^y^^^ 



^T: 



A^ 



Almaktabah.net 






:<Ij^l JS^ t^ j^LLi y*^j (^L') c>SL- ^> Jji^ji ^^^ ^^ 

lui J3U. i.jt^i ;^i ^^ jSj yu( fiijiii jij^i ^13 ^ J V- ^i^j yj] 

JJ ii-Sl J!SLi i;>ji VJl OjS5 oSj L^J^i^i Vj:u.Lli jjjj ^ ^j ^,^j, 

►JjUVl JjS ^ ^Je:jiil! ii^ JjiiiiJ ^ _y 
l+ijSj i^j,^( j^ j^ ^^ (/^M;J (j^j O^Ll. j^> <j^| t'ik ^:^ 

Mi> uJJ ^/jl j^L^ Ij^l Jj^l ii> ^ ^jjiJi ^ j^ ^ ^^, ^jj 

- jjinii i^ j:,^^i ^^]tagj ^jija-ii ou javi j.^ jsj^ j ^ji ;j y^^ j_^^i 




."IV, 






=5 



,:ii 



J- 



l:^£ 



iLui r 1 






ijUji X * . 






f 



^_j_lJ,1 j^ j^ jLuJ e ■ . jIaJLj 4>-jri i->il»; cH^>il' 6-» J^ kiuJi! jJ* 

^ (i) iSjniJ* d^J^ t>i»>J' J J4 Jl^ ^J i^Ui»Vl li*j -MjliiJ' t^'ji'' 
jl^ ^^ j^fi y^l J jiVl ii.*jJ1 ,y*- Lf jl^ oi^'ili^ «^ ij^ (^) ^>^' 



Ajj ^yu\ ^ '"'y*^ ^ 



-IV 



Almaktabah.net 



^l^j U^tiUlt J^Vl ^ ^j^; ^ u*J ^^l . ! j^iLJi ^ 
^>^ ^ .^ u^^l J JL^ ,^ ^^ . j^,^, ^ ^^ j^^, ^^ |_^ 

d^^i^ i^,j,i, ^,,^1 j^vi ^u^ ^^ ^^ .j^,^, :^. 

^^l ^jH' ^ ^J ooi. <> W* vU^I C^i ^i]^ y£iJt oi^j "^ 

^L-1 J5JVL i^ ;,i Ji j.^, i^ y^,^ j_^^, iijtL ^ UJiLL ^ ^_^ 

<-^j iJ.>^ .;,>aV i^«>^^^i^^;j^^^^it^^^ 
cM^ ii-i^ .,^ .U.V ^^, .^, ^i,t ^ ^ ^, j^. ^^ ^^^, 

.iijiji r^4 Oj>-" u>jj^> ^va« 



-1^' 



Ujijiji (ij^Vi <^j ij-sj3 4^ ia^ij ;wj t>-s^ V j^i^ai i^ -* 

C*J^ jyi ^ JJ li^LP^ ol*y Uu\ l^\ J:Ll l,:^ J^ J^ Sj^iJl ^iJlj 
yj 4wj-*..:.ii^ K^^yJ L^^ j\ ^^1 Jji^ ^.^uii^ ^LLt; ^JjjIj ^^ jUi^Vl 

^ sjJLL t3_U. sLliJi ^>-. ^ . Iki j ^jiij ji OjJ^' ^^j^ ULu -oji^^ Jj— ' 

Uj^\ j^_^ ^. jjj^ ijji jUi j^^^ <xl^i JJJV^ ^!^i ^iij 

UjljUk Jj^Vl a^ d^\ JSI i^^j^^^ g j^l ^ I i,^^l "V Jjl^l V^j iSj^ 
N^ ^ UJ i^,^Mj|l uOjVij Uj^iUk Jj_^Vl ^j: ^^ ^jj ^1 jujj 

:(r) ^j JLU 






k_t <i^JX, 


1 '^^ 


jLui V 


J-UJ ^ * 


T 


c 


u 


Tf * 


Y> 


Tfi 


jUij-v. 


jLbi "I t 


jtjij r* 


jlL^V. 


Jh^Vw 


jU^jr* 



Ajj ^yu,\ ^ '"'y*^ ^ 
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(Inventory Turnwer) ijja-Ji ^^Ijjj j.^ 

.^iUJi ^yj] ^j^l jSj^ Jt j^ ^j* uj^^l ubjJ J^»^ ^Jljj 
'fritUS j^ ^>L«J ,jH^^ DjJ"^1 ubj^ Jj^^ ijj *■i^l3lt5 C>J>^1 ^i,^4JI ^ 

(Average Storage Period) ti^JijJI Sjii li^^li ^* 




f^je ^^ " <^/ ^"^ 



Uj.*. 



^V ^*^ ■ L^i^jl^ SJji li^jJy^ 



(Quick Ratb) 4*j^i SjjyMuJl ifuJ 



\j]:uj\ cjUijyiiY^yijiij J) jj>i^^ y^ ^JjI^lji jjyu>V! - ^>J* y^k 



J "^^O^ ijJAAjaJ 4jjji_4i1 1t_-NiiJ!j . JiS'l *j^-aJ kljijUjl^l tlLiJ! ^il\ 4^jJ^| 

UjliUJi Jjh^Vl L>uij v^ILi iJjj— Ji j^j^ JiliLjl JjliSHi .(o)JjljiJ^ i^ 

.y^ ^ i V = "^ * / ( £ ^ 'i V ^ ] - <J jlil ^yjl ;_t^j^^l ijj^l <^ 
^ >* ^ ,1r = 1 i=h . / (V* I T.J- iir^l^l StSjJ^U i*j >Ji aJj^I <i^ 

j^ i_JjjJi iS^SU Sj^^k IS_^\ <^ J ^UjVl joJd LSj Ji^X^l ^ 

ijt^jjiii (jii ^>J* iij^i s^ ^ ,^>-JhJ^ j3.^^ ^^j ^Si^ Jj 4?j^^ ^V*^ 



-¥J* 



Adj ^)xj) 1 v^yK^ 
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Ol-^"V1 ijli or. 4j«;^1 ijs J__^ Jjijjj .^^i^ J5^, ,^_^^ ^ ^^_^ 

■i^^l t!lUJU UjS^ 5^ji J^i^ jj jj^ ^^ ^ -jj^, ^^^ ^^^^ _ 

jl f^ J«-^ JjH-j S-?iii c^^^^i jjii jj_kj jii .ijsj, -^,n^^^^ 

C»jjJ Ji^ ^.,S^ (t) ^j jLiJi ^ jjjjj oUjl^l ^liiiJ^j .jiiji ^ 




^-fcl '■ -^ '[ 









<1_^ ^1 li^l i^_^i ^ i,^ ^^1 J j^, ^^ ^^^^ ^^^ ^^ 

^^^ ;^^Li.^| ^,j^ii1 JjJ, ^l^^ _;^^^, J^^^ ^^ ^^^^ ^^^ ^^j 



■ii^ y^) i+L^ 4^1 <biji ^:ji Jjx-*j 






[1^^ ^ t^j-Si--J^) i^A^^l Lilt ^LLj Li^i j^^^i J^iii^i ^tiS 1^1 ,^i^ Uii , 

M^* iijiij^ .lij .[1)1^ ii^tj a^3^^ 1^155 ^^ sjibj -uk ^_^ jki^ i^^ji 



(Accounts Receivable TuiJiover) i^i4^\ f^ji^\ j^^jjj Jjm -I 



-YT- 



(Average Collection Period) J;--^-^"^^ ijd Ji«jjl* -a 
^ 4£j^l g^U5 ^i^ ^ ^^^j „(v) ^1 ^iij ^ ;j_^i i^^j ^^^ LJS 



Ajj ^)xJ) 1 v^yKyx 



Almaktabah.net 




^j^t S^l-^^ ^H-iil d>^ jxl^i (^ f^H*Jt ^ Lf jUl ,iu-ajl jAxJ ^^jS; ^{^ 

Vj <_uU1jV1 CjiL^.^1 ^U UiL^ j^ V ^U^ ^! Jill Ji ^jA^\ c>^ ,<^U 
j^ ^j^\j ,4JU11 ^ijSi ^ c:j:%^i ,^4 ^^^ jj^ Sui ^,-iCu.Ji ,^3^; vj j^ 
CjUlJlli iji^ ^ji. t^Ul^l ai>^ j^L.^ JL^ ^iU^^uii .i* ^ ^JLilu^l 

^^a]l ahj' J^ ^ 'LU-il^ ^i* ^ W^jc^ ^^ ^l .,1^1 ^'^ JULjj -.jJUl! 
u--^ jLjj jL^^Vi ^ ^1 viiJi l^ 2^1 Jl; ^t CjI^I J^U ^l JL ^ju]1 

ilA J tUUl SjSiJ! j:^ S^^l ^.^ ^^ ^ ^^jl ^^:^^ 5j,^^ ^^ l^jiAU 

^U^ ^Uibj ^U^l ^^^l^v ^ij Oji^^ ubj^ J-^ o^-^ ^<^ i^U^ 
.^jjji^l ^jljjj Ja^ ^ t^^j^^ vU^^j CjVV^ j^ ><^n 



-Vii- 






A-iJ jxl\ \*^^y^^ 



(Defensive- Interval Ratio) ^^liJI ^^JM ^^lil^ V** 
iJji-^^ J^j^ 0^ ^^ *jj-^ y^-:s V Sju jjl 5Jj^l iuMjj J_jl^l U«3 

5Jjj_^l j$jA ^ :UjUJI UUll djl j^>ll JAaj iJj^ J,^! ^_^UL, jij3 <^\ 
il^^ Ulj^\ ^ jiLuc-Vi sL!LuJi ^yiaw; ^i4 (^1 J] ^ i^; ^i^^ /.Liui 
U-.iiJi Lk^i jjU^j ob^j.! J} <.^^ ^j^ i^iUjl Ji^ Aji[i jj ^j^i 

iiL^^-SllI oLaj^^>w^i ^ (J^S/1 Sj^^ CiljLiL^^^lj tUjJuli ^iJlj tS^^l) 
-L^; 4Lil£j 5^0^ i^jJ^ 4-1^ >V;!1 CjLijji.-aJi j^jus ^jL^ .^j^jUI io^jJl 
'(rJ^ ^^^) ^^^ fLj) j^ ^j£^ ^jL^\ hM\ i^iU^t CjUj^v.^«Jij <cUJI 



sLiUI ^ iJj^l j£_^ J^i LlL j>% V ^ ^U\ j^yJ\ liA J ^j 

ySjA ijA^ Ua14j ijaL^; *b1 ^jj 4aiij i^]JJ) 5JjaJ; Sju^j JjIjUI s^ij i> 
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: ^* ^JjlUl U^UJt ClSjiJl JU3i Lf-b J^ <^ tJ'J^ 
Fosfev , George . " I'iaancial Siatemciil Auali'sis " Piciiiice-Mall , 
MJ., l9B6,p67. 



Ajj ^yu\ \ '"'y*^ ^ 





'.f-. 



\< 









1^11 ■/^'f/'i "ii'it f\h 



\ *a * * t 


»^ £ . * 




JjM.di'i^^l**.- 


T > . i 


Yi ■ ^ 


i^' 




& * # * 1 


&I 1 1 




ijjUl f4-Vl JL J J 


W »• . 


\ p 




^iW - yiUiVt ju)i J J 


1 * . * 


'I 

It**. 




J>^»-3' C'*-*''' 


■^i. . i 


/^jjaL_J1 jji* 



( iiJiJi f^vi ^1*^ ) s^^ J>- > ::-i -^ 

V^ ,*-Vl il— Oji* J^>^ / ^^* f*-'^'' ^^-^ C^* -^"^ " 



p/( 



ni 



^ TT I 



,1* - 






^r£. 



Almaktabah.net 



^ \iiLJi Ji-- -/ - Sj^j ^:i*Vi ^ iii^ Ua JJ^*--Vi ^/^^ ^liiS-i |^t 

, I Si^^ i^iiFl Jj^s,., 

" Finiiiictal Reporting & ChangitTg Pi ices " , 
HASB No. 33 , Stai>R>rd Cqlui. : l^SB , 



. ^^1 Jj^Y\ ^dUJ >J> li* :iVij^^ ^>.^> Cil jil ^j .j^Vfc 

Ka|>l(tti Rnbeil S., &. AiUhoiiy A Atkinson , " Advanced 
Maiiaijcineiu AccomUing " Prenticif-Hiill Inc. Englcwood Clifls, N.J, 
1939, p, 664. 

iliUj-jJY' ttJ L*. iJ<^ ^^jjiJ J* J-iijLi j>jj i^jj V Ajl L-i» a^*jt5*Vl (n) 




♦ ITV- 



^alcy , R , & Stewart C, Myers , " Prmcipltis of Conioratc 
iiinncc', 4rli cd,, McGraw^Rill, Inc., N.Y, 1991. P?? 

^ ^ iLi <^^j.j (3jJi ^ ;s_^ ^^i jijji ^ ^^) ^^ j^_^,^, j^ 
j>."-^ S^il* >£i V^ J^* s-JUJi ^^ t»U-i.j *£iUia( Jt ijtj jjl ^iij,l (V) 

li ^1 J [R(S!D) jjji^j <i*J cASi ^jiJii oUaJ iuLi ^^ yuv c>* (A) 
. a^jiJ' O^Vt yi ^LSSl U jS^j iSjIJl t^j J^ lf.Hji4-i ^^ 

jMt J>-iV> ^JJ*, jJIjJ Jjl«-. jj^^-4^ ',j\^\ U«ll UH A3 ^1 JM-*j]l 4> (1 ) 

- ( .Sales and Lease Back ) oijJi ^ 

jjUUi l^ V.>-ll OU*jH ^ <-^>iUi ^U^i ( Fast - i-ood Cliains ) 



,\r\. 



^J.' J*^^ ^''"''"iC. 



Almaktabah.net 



%^\M .j^.^ ASljj Jj-^l J-Lj^ L^ ^ ^1 aLJ^ ^ jtJl 



. ^ji^jJU ,;>-^^ Ji^fc >i.i4:U 
: ( Gro;^ M:ir^iii ) iIjU^i ^ j^ui jv* 

JjUll JjA^ ^ >-i^^ i^le J£Jaj ^LjjVI ijoL^ ^ L-jt*i^ jlyj 

: ( Reiufit on Common Hquiiy ) SjSUJt ^jl* ^^ ,dL»lj j^ 

f.4^j ^/tij^ ^JL J^ ^/a^.j Mfj^^i Uii^-ijll ik^^^l £^ J£ 
. J>-Vk ^ ^%Jl Ji« Ji «^-i^U jUii j.^ J JV ^ Jj;^» 




( Return on Assets ) J^-^Vi Js. ^ui j^ 





<. ' ! 


i : ! 


.1 '' 


hu '^ 


-." r 


•: 




......J 


k. 



( Mser Turnover ) J>-V^ J j^j 



Groas Miirgiii ( ^^Ji ^U ) c^U^ ^>: jA^fl J.^;.^ 
Fixed Assets Tuniovcr ^^^lili Jj^^i ^*,! jjj Jo** 
^^A*^ ^ iSUI^ J^ X Jj j2Jl Ji« - Jj^Vl Jit ilUI Ji^ 



Rcttim on Common Fqntty (V-*^ rs-"^*) i#*ll Jjk^jk ilJl j.^-_, 

J.^1J{ J^ Im, jl, ^ ^^Lal^ ^^\ <U^ <i^l ^ LjVI - 



Hl-^. 



-ITA- 



A-ij ^)x]( 1 v^y^^^ 



Almaktabah.net 



J>*-:3VI ^^ iJUJfc JJ*^ - 
J>t^"Vl ^ liUJ Ji„ ^ Jji |jj[^ Jiutj Cjlii-i jli^l ■ 

H 4£^Lu!l tijlAi jit jjt ol^ ^ j^u ^ j,^ ij^j . 

( Stock Dividends ) l^^ ^ ^jji ■ 



iV^. 



■?^i 



■ Ui- 



f V^j3 a^4-^ Ji^^ tji^ ^.tiii^l^ ^j^ J^t-2u!i ^jA u - X 

f ^ iil J* 3j^li^-« ^j^ ^j^ ^^^ *-^ ^ '^^'' ^^^ ~ ^ 

¥ J^j'V* Jjj^ J-^^ O^"^^ JjU-j (>**^ 1^^ ~ ^ 

■ t^^ o^jj^li > l^'^ d^ L^UiJW J>->Vi ^ ^i*il Ji*^ A J* - ** 

f L:U:i ^^-^Vi ii*^ ^jlLJl 6j^ J^ -^^ J^^ J>.-U* U - ^ . 

;•;; ^ ja^. j:^ v'— ^ J^^^ ^^^ L> ^'^-**^^ -^^ ^^^ ^ i^u - ^ Y 
t tajj u^^ u^^^ j>^v» ^jit 430 ja.^ ^jS^ j* - ^t' 

^L LSl^* J>i* ^ ^UW Ji" 4 JjM- Vi ^ .ijUll Jiw * J5^:JI ^/l*- - ^ i 
^;^j^ jLT^^ ^ -j:^" L* i. 5uja^ jU fjnJ-Li Lg-*^** OIa^Si ,jJt jLljJl j 



A-ij ^)x]( 1 v^y^^^ 




-u« 



Almaktabah.net 



\ 










TO,. . . 

T I , b . . 

i i> * ^ * * 
1 . . - . 

£. . . , 
T^n . . . 

^ * * ♦ * 



-Itf- 



■ ^> j>\l1v;y;<. 



1 






i^...* 


i-i^'/WJj-vi 


a^ . t , , 


in*/n/n ^j^vi 


All** 


HV./»Y/ri J^VliL^^jjJ 


XIV* . , 


in./»/l ijSiJi jji, ^U^i 


r.r* . . 


V 1 1 ./I Y/r 1 ^^su, j^ 11^1 


LJ^ ^'^ 


HI. 4jJC^,^l 


^ i 1 < + 


1^1- '*^:^ij^:^.yjn^>_^ 




'/.i , ijjjiiti Ji«<» 


1. . . 


1 *( i . iiJ iJljiJl wr'j jj. „, 






-ItT- 



Almaktabah.net 



^ ^J^ U. J5 .^^1 ^^^^^ 

[,.,.. , ^^^^' L3i^ LiT*^ -i^UJl Jjb^ ^ ^ 



-S£a- 



A-lJ jxa\ \*^sy^^ 



IA^\ SjMl A^yD IJU\ ^Ijill ^> 






n^^ 



M/n/r^ 



ns 



Y^ . , . 


Y- *,. - 


Uto- 


\n. . . 


AlQ. . 


A\ . . . 


rtYo. 


rT£ - 


rix^* 


rvi . * 


T .o. • 


w * * ^ 


w . * 


-^ 


\ic>* • 


n * *» 


(iVo.) 


(oo..) 


^Vo< 


00 • » 



^^hv 



T\ 









A*l/n/ri 



"l » ♦ 1 1 


t 1 1 1 


e\ i * * J_p^Vl 4^-^^ 


Wit* 


— 




Y V * . . 


Y V . . . 


YY. . . v^^^fT-'^^ J^ Jj 


r - . » 


r. . * 


r. . . ^UaVi JU1 yj 


Y * . . 


\ , . . 


^ s>:l^^i ^rJjV^ 




r\ - * 


T » » » . AiSUi i}ji^ J^^ 



.\lt- 



Almaktabah.net 



A . , . - 



MS^/Vt^T^ i^U. j>* ^.^'. 



llv 




(*} 



! JjP^Vl yi^ i^W* cJJm - { ^ ) 

^kp\ t3^ j^ "^*^f- j%^ iJ^ Sj^ lj^, "^ 

J_>^V! ^jSjjj J^ (r) 

■^ ji,yuU Stljj^lj A^jluLiSl UwlkiVl 4>i i^ S*US ,^ -^_j. 

M J ^ ~* 



iv 



ijj Jill imr 



-Al maktabah.n ef 



.Jj-.'ifl Jc jiMl Ji*^ 




f 



i^ I ■ ^ J -^J 



- J>-VI Jt ijLJi J^ ^;j^t.^ J^j ^ ^n ^j 



*>* 



A -_ 



iJ^i J^^Yl ^^ ^LJ J^ 

:n^\ ii-1 i^ljiJI i^ Cil^ Jofr ^l 

^^ S,o -J, :^S -J 



*1H. 



IP 



» 



A-ij ^)xj) 1 v^y^^^ 



. J^iUI J,jli. ^jlt ijbiH J,iM t^-^ "' 

. J_^-iV1 Lfk iJUJl .J;i«-* i>**^ -M 

.w J I -J 

: Jj-^Yl ^ iiUl JJU- c^^^ J^J > M 



. Jj^Vi Jc. iWl Ji— t>^"' 
.i^^LilX ^^ ^jlt JjUJI Ji»- i>iaj -^ 

.^IjiH a^LJu ^^j* JJ^ c^^^^ ^^ 
'V J^ "-* 

.ij£Ul ^3^ ^ i^JbJl Ja*^ i 



L -^ 



Almaktabah.net 







M 


jliiitljtl. -1 


-J 


is^r. jti.-^ 




jSj I- ^^v -j» 



■>f^A J^VI^:^J^^yL^,^,U^^^^l.^^^ (U^ 









^ v,i ,^ vy .,1^, ji vy J.U 1^1 .j^i ;i^^ ^ j^i (, ,^ 

,4iSiilt Jji*. Jc A^UI JjLu* ,>^ -J 

^ -i^ J ^r^ .J 1 - J 



-ioi- 



A-lJ jxl\ \*^^y^^ 



Kj ji^ :s^ i-tui' ^.ijffl ^ Ji-^^j ^^'^^ ^'->^' ^*^' 



T? 




Ve. 


Jj^VI i-ii. 


^^ 


u.»-»'Vt ^^ iA«H oi*- 


/r 


C4j» lA*^ ^ 


H' 


V8>^ Jj--i 


ij* '" 


^^j>Jl Jt jjj JA^ 


ij*-^ 


ij^iJ (ylJS* U*J4^ J*" 


/k. 


Oj>-l'^ii- 


a > 


iijij ^at A-ii» 


6 ■ 


yjtjiiJi ,iA-» j5W' 


t . . 


:t^i 4jjL. i- >* 









I -J 









Ab* 






Almaktabah.net 



S^A JjSi Je. ^\3d\ Jjju ^ SjJf^ii i^l^l^ ijJL^I <«i^ ' 



jwi o-b J^ i^ '^J'h ^^^ £»jJi - 

Jj--VI ^^ -sll-J" Jl" Chi *^^^^ J^ ^*^ v^^' £^^* iJJ-^ ^^J 

tjj --yi ^^ jju i>3i»s ^^JUi-i rL:^^ ^^ ij'j > L>s j;a^ jw* tj-1 j ^aiij 

ijjj ,11^ , Lii^S 0^ ^,]LJl j^jU ^ 0^ o^J^ JLJ« LT^ J ii^ u* i>1 
ijLS <iU * Jij— Vl^ y^ ii^' Jjw- 4>s^ *^J'^' f*-"^' ^^*^ tJJ*** lA- -^^ J^*^ 
i^jiUI JLJI ^l.> UKj Ji^j X ^ 1 J>-ayi J*^ i-Uii J4" Ji^S J-- ^ 

,^ ,^1 ^jH ^j i ?1 i L>* j^i Ji SiSWI (5^ ^ ji4*11 J4^ jjlLJ ^ 

^r^ UkJ tfM 'J^ ^'-» '^ "J^ ^-^^ *^ *'^ J "^ "^^ ^^"^'^^ "^ 
f^VI U*i ;Jj^ lUjIj . K^^ J>.LiJl ^ iJ^j Jia\,j { IJij^ i>!^ 

jjUl Ji^ ,^iiiiij1 jli ( oii*. jic^ tf^' C^^' «J^J *^ IjliliJ' 0* ^jd 

^ ijUJi Jl— ;:JLi 4 ( ijiiJl gS.« li* J ) Jl-11 ^Aj "^ 0^ Jj— "^^ t> 

^j -i <-■> IJjj * Jj^^VI ^ iJUJi Ji« [>* J^ MJ^l f*—*^^ <i«- l3>** 

. JUM ^^l J JSi* ^^i ujf^ J'^^-Jl (j^ *-*?'^ Sj>l>li^ 

j,4^Vt S-l*a. o>^ j-"^ -^^ J^*-J ^^^ ^*-''^' ^^^ ^^' C^i*^*^ 
t JUI Jlj Jij* ^^> 0>|J' JLiil SJli ^ gi,i3 jKl ^^1 Ijl jil-1 Jil e#-^ 

^j- ^.jW^ ^^j^^^j (jigiii j^wiw- jfi«jj * MSM i>i^-J* ^ ^Jb; uj-s-i 




-IJT- 



AJJ ^^I 1 '<-< <'^< /^ 



.^\P JS-ij *A^i *>^^^ ^^^ '* 

.i^i 0^ ^ --^^ j^ v^ ''^'^' ^'^! ■' 

- J .-Ml \^ > o^>^l J^* ^^^ ^^ ^* ""^ 



-t4T. 



Almaktabah.net 




ill::! 

V.fi 

u 



11 

1.0 



a-. 

* 



a=» > ^ j^ ,,, ^ ^,,^ ^^ ,^ ^,^ . uu, ^. j^ J ;^ 

.•• ■ «'• .k.: ^. ,,.-. it... ^,. u ,, , ,., ^ ; "^■'\' ^' '■- 



-Vgfi. 



: ,^^1 «^ai ^ Ui4 JS ^ J>.^^Y* 



^v^ 


: ^iiil^l iUl^l 


?:>. 


: V^' *J'-aJ1 


jL^ : ^^jVI yUJi 


^t 


*t\ 


\' 




:^PjV1 iJUJl' 


r* 


TO 


Y. 


^_^iBj 


111 jilt Jji oULiJ] ^ ^J\ 


ti 


Li 


Id 




{Xi*)-i^jiyi 


r . 


¥, 


v^ 




ijJ^>.:Jl JJ Ji.ili ^L-i 


IT 


^ . 


•A. 




(;;i.)^>^' 


^A 


Vs 


U 




^_^; A^ Ja.j]t kj^'-'-^ 



/^-ti*/iA ;;v,fl-ti»/^e Z'l-ti./n 5^slji jji^ ^^ ^^lj! jj 



SjSUtl Jji* Jf- J^UII Ji" 



IT 


11 


1* 


r. 


¥o 


¥* 


(ir) 


[^M 


(^^) 


tA 


Vr 


A 


v.f 


^,lf 


r,t 


\.,A 


V,A 


ipA 



Xt-1 » */t 7,t°^ * ^/ir /t J 



A-iJ jxl\ \*^^y^^ 



^\ot.^ 



Almaktabah.net 



( Debt to Assets llntio ) J>^^1 ^\ Oj^jII l^ - y 

, ^j^i ft^tiAJl ^^jfL^j Jj.^^ ij J[£=^^ 4-^ 

{ T.TD to Assets Ratio ) {t)J>^^^ ih"^^ '^s^ Ojy-^ ^ ^ 

11a iOJliij . J^'^^k U.^ rjj^:^ U^\ dj^y\ V-i u-W^^ ^^ 4>*^ 
>I^^ Uj^jdJL CiUijiS^I frjUfL^L^ SAdJ^l l_^Li^ ^JjUJ ^LUi ^ ^LLjl 

(^ )( Debt tcj Equity Raih} ) ^4WI Jjii ^1 jjj^^iS! <^ - r 
^-jSUI lS.j^ ^jJS SJjiiJl ^L.S JktYl l^ L^ Jj^ol'i ^U=.l ^1^1 lit 44^1 
^L/jVij 4jiL-iVl J-Jl tjjj L^.iUJl ^^^_«^t JU ^t J LAUl 3jji Jm^-S^j 

,^1 ^Ljk^l ^ ^^^Xy Ifj^j iJLijjiJi s jLU^ (Jj^ ^uL. je-^j , i j^iiuJl 

^*ii^_^i j^_^ (T)V:ij^ s>u^ a.^ ,^"ju ^uji ;:!iiai ,j.^Aidi ^iix3^ 
±^jA o-L^ ^iiii-j t>- j_r V :;UL, j££j^ ^.j^i s jLLj^ tj/^ ijja. 

; ;^jW1 ^m^Vl ^d4iJ ^.liLJI jjU ^^ iikJi Jixj ^ 3 ji^J* J^l^ 
S^ ^ LiSUll ojJL ^ ^UH JiA^ ^ ij3>^^ ,^",^ '^j^ ^^^ 
JjS J L^OJi j^_J[i ^ jlJI^ ji«^ ^ ^^^1 ^ ji ^^ , ;ytJi 5JjUJ ^j^m^ 
, OlJI ^1^ Jli* ^ ^j.4ll <*^j ^^(JV*'^^ AilSSj Jj--Vl Ji^ ^M1 J^^ ^ 




l«Y^ 



A-ij ^)xj( 1 v^y^^^ 



t ^ ^^j !iv.= ^t X. ^^i ^ l^ ^^ > ^^' ^ 

j^v; ^ ^u j^ ^^^ ^ '^^ M-J' f*-^'* ^ ^'^^ c^^^^ ^ 
^3, j; s..'^* ^^^ u«j ^w c^,^i u- as-^ ' i>'^' i^ > ^» 

^^ iil^ c>- ^^ J^-"^^ -^ ^' *^ ^ '^ ^ "^"^ ■^'*^' "^ 

. i^^\ '6>u^i (.>^''^ 

^O. ^ ^^. JUll oJ. i^ «^ o>.^' ^ '-'-^^ ^^ '^'-^^ 



-IftV 



Almaktabah.net 



J^ij J>-^vi j^>^ j^ ji ^ jl^vw jujj i^ji^ ^vi ;i^ ji^ 




.lisV 



A-ij ^)x]( 1 v^y^^^ 



J U£W» < J>i* <^ *ii*f^ :i^ - ^^*^* H-'^' ^i^ ^ -U ^ iiU.M^ 



.■ JuJ^ 



jfi i^ t^il*!> jjia 



Jj,-N* ^ aS.^1' .jJ" - i 

i^i f,«vi y<.->J ^i' d*^ ^ --^-^ '^' ' ' 



i*";. 



^.j ^ .. --^„vH, .L ^'^ ,^'-'^« ^ ^>- "^ ^^■^'' ^^ -^' ' 

^B ^:^> I . ^ ,.;. ys^ .^ ^ ^^ ^- >- -'>• "^' -- 

:.! J .1 . ^^^ ^>^ J- ^-^^ J- -^ *^ -^^ "^^ -^* ^ " 

. 1^ .^ ^ :.Ui» J^ C^ ^ '^^ ^^ ^ ^^^ "^ '^'"^^ 



.ftj 



^S*,^- 



Almaktabah.net 



T 







iiUl 


(r)iJu 


(^)iJU 


(v)yu {)] 


:L_iiLJi j>ii 


4 j<;uii o>i- ^1*1^ jji* 


Ck.- 


\ . .- 


T. i- 


^<*'**UIJi-^^ 


W*-ujii] 


1 ji^-^j^ 


r« 


r. 


r , Mil j^j iji>ii Ji» "^y*-^' 6^ e^jn 


lA 


\x 


(;fiT)inji]) 


U 


U 


r. ^iij^<^c*^ 


{t,A) 


^v.t) 


(w) (Jt**)*^4J^ 


v,x 


v., A 


^A ijj>iJl i^ c^jJi t^ 


(,i-l)>A+V,1 


' (,i-1 


)ittW.A (,t"i)- + U ROA 


Zw../ 


X^-^' 


./ Z<*-t,</ 


Z^'-A-*- 


■ /I *.A 


;fi-f,,/^A ROCE 



:ROCE J HOA ^^^^^^"^ J^-i- ^»>^' ^^J**-l* fl:.ii^i (v) 
J!s - {T.,/.)[(i. - i)-,iT 1 )+ ■■•1 -ROCK 



: JO. 

- M -L OJI ;^ VUtJ* ^y^ '^'i't^ M ^^J 

^gsU^ Jji. / ( 1 j^ f*r-^'^ C^J» ^^-^-^ -^ ^ ' 



I 



-111- 



a\*^ 



A-ij ^)xj) 1 v^y^^^ 



Almaktabah.net 



. ^Uli jijli JSJi t> Jii » j^^*^^ f*-*^' A J^ t^^- ^*^^' -^ 

, ^1 Jn. ilUll JJ*- ji f*-"*^! <J-»J ^1^ 
^ ^1 i MiJ^* '-A^-^-^ ^'^'^ ^J*^ '^ '^''**^ '^^'-'' '"^ ^^1 

Bowmaii il G. "The Importanoe of Mmarket- value Meflsurement of 
Debt iiv' Assessing Ifiverage", Joimial of Accounting Research (Spn.if; 
1980). PI' .242-2 54. 
J^Vl Ujji> -jU^'i'l -"J^ '^^^j^' -^^^ '^ t^ ^^* ^^ ^^^ ^^^ ^'' 

C>^^ i^£Wi jjiJ t^ili Ji Vil ^ ^^ ^>^^ '>^^ ^'^^ *^ ^*^ 
^ Ljj j^ f^-11 J- (>* ' J^ w*J ^J^' '^J^ ^>^^ ^^ f*"^' 

Bywinmi. R,G,. " The Tiveorctical Relationship Between Systeinatio 
Risk & Finsncifll ( Accouiuing ) Variiibles " Journal of Fniance, No, 3, 
June 1979, p6 17-630 

lU- iJlji Dj^ OJ^i ^>?'J ^^ i^J ^'^ ^J^ ^^ ^' J '^ '^ 
,iA ^ c;5Lsi^ *K;-' <> ^ '^ ' j^^ f+"' '■^'' j' '^^''^^ "^^^ ^^ 






AjJ ^^I 1 's'yK ^ 



.\M- 



Almaktabah.net 



w^P!^ 



t lA.^^ %j;!^'J^\j JUS ^Ji ^ l^\ d*ljxV« 0- Jfi Jit ^ I 

p S'A^ Jj— "^ Jj>^ Cli^iM j^A*^i ^ 

. tbJili*^ ii^li I jU** ^ J^i-a! - 

. ijik" ^4^^ Ji*^l - 

. V ? r J^*-^ ^^:LS ^^ 5^>h ^ 
o-*jj^ ii--u) j4i£A| 4l|M^ ^liijj J ij|j:isj]^ 1^1*5^ u^ ^ji j»— f ty^ ^ " 

. a£ >wil (Jfr ^^j£ij 
O^jk) J>^Vt Jt JiUl Ji»^ o- J51 i^J JitMj i^ o^jji (^ Jj-*aJl - 

Ji>*oVI tjJc .ijLJl Jj-.^ ^>^ ^jitl ;j1U Ji**j i^ u^J>^ (j^ J^— J - 



,l\fl* 



A-ij ^)x]) 1 v^y^^^ 



5j;Siiaii AiiiJ 



t^Ul^C^>Jj-'^^^" 






5 p jji*B .iCJL* ji^ ^ J O* 



l^i^^Ufltsjl^UJ^^i/* 






i^ - 



-ni- 



Almaktabah.net 





= ( ^ ) r^' J Oi>o 


, il^^JI 


li>iit^ ^5k^ i^Lii! ^Ujk^^ 


ys 


C^ J* sjUa 


tj^ i 


tJ>^Vi o^jj^ Ji^ 


XU 


J^^-^i Jt jiUI Ji^ 


7x . 


^_>iJl Jiit^ 


jUjJ X * . 


Jj-^V! -L-ijl, 


jLlp Y. . 


^■^^W o>^ ^ "jit 




; vjjiWl 

0^ J-liJU ^j5ll Jj_^ ^ ij, ^^ i^ ij^l j^ ^ ^,j j^ ^^, _ ^ 
tiHji" cJ-^ A-^jill Jj>^ iS>ii* jj-"^ d* i <jalt ,,^^1 jti^l j^ 



. * ;v. 



: ( V ) ^ J Ld>: 

T ( J— ill ^ liji jH iJiiiJ' f Jii«' ) i^i <^vuii j> ill* js (^ sijuii 

'/,\^ Jj-Vl ^> iiWl JJi« : Jj'i'l WLJi 

Xi * dj^^^ J^ ^^1 J^^ ■ "^^ ^^-^^ 



;f». 


J^j^Vl ^ ^^ J^: ^O SjbJl 


•/.i^ 


AJi^l J4" 


t^%o 


jjjjii ^ ft^iji^ 


■h' 


Jj-Vl J^ A3U11 Jj^L 1^1^ yj> 


■Ir- 


Ajjj-il* Ji" 


;;m 


^jjiU Je. JJiMll 


y.\y 


Jj^-Vl Jc, jiLJi Ju-:wUli ^LJ* 


XV. 


ijjj^l Jitj 


;fn.o 


^jjJ ^ aJjliU 



-nv 



A-iJ ^)xj) 1 v^y^^^ 



Almaktabah.net 



lj\jii\ i 



,fi£LJI JjU ^ ^LJi j^ ^ _^^ ^ _^ 
^'j- 1^ u» t>i.>^} ^lji]l V^ ol^ j^ ^ ^_j^ __ 

. Jj^Vl Jr. jJUJI J^ ^ ^^ _j 

.Jj«.V! t> jSUJI ^ii^ ^j:^ __^ 

.*4^l Jjii J^ jiUS Ji^ ^j,^ _j 



1 



■ jSj U* ..^^V - j 



^V.l 



i ^^'^ Vjl .,.^> Jl Vjl J.U l^t .^.^ ^^ ^ j^^ f^j 

^4U1 Jji^ JiUJI J^ ^;^^^ „i 



i_ij I -J 



■--.,»-_ 



'J VJ 



■jSiUc^^V J 



AJJ ^^I 1 '<-< <1< /^ 



t ;^i JjLw ^^ ^'-11 Jj« yk i3.j ^1 ^ 1^ J£ j5l ^ 
^jjt ^L^II Jiju* (^ Ji SJuLi Jijuj $ijJ^ J^j-j»1 Jj>^ oJil- jii,.^! - ^ 

. Jil S^U J>L^i fr^i^ ujdj^ X^j1\ uH^^ J^^ - t 

. { Jj-hV1 ^^ i^jJl Ji-. ^ Ji^ <>=»J>^^ 

p 1 : r Jjj^ M^^ ^j^ ^ '^ * 



Almaktabah.net 



: Jj Uj L4L4 'jjW (Jl>£j U^ t^-i^ J^^aiil life J^lji JiJ icS^-ii]! lilj^i 

.^If; JLiij jL4j1wVI QdljiSf ^^iiiui^l Jyiiill CjIjjI ^1 ~ 

■ ^ajLLUiAJi 1^ UJi^y fi^-iJI ^^^J^ f^^' J*^^ ^*^*^ ~ 

,L^Ul4illM;!j ^L& JUIj ^^j-ull V^J M^'^'^^ ^f^ ^ 
.f^] ioj^j Uu^^\ ^ V^^l f+^^tj i^jiiil jil ~ 




#^1?= 



A-ij ^)x]( 1 v^y^^^ 



! JU Jj J%^ ^1 U.'i^l J^^^ (0 

.UlJ -t^^ ciji- ^ ^^* J^ ^>^ "^ 
^ , ..Jj-.'J^ J^ ^^1 J^ > >3i ^ -V 

j^ :^ ^1 J>-Vi ^ ^L^^ a- 0^ ^^^ ^^' ^-^ *>=" -- 



lUj^l lljill jBi i> ^>^ ^^^ ^L.jl-^1 ("=) 



1 <l . ■ . > 

e W ' ■ • 
A > > • ■ 

v-r- ■ * 



, ^.^ ,/^ T/r^ SiSUi t^j*^ ,^M 

.,t^\ ^j)^ Jfr i^^* J^^ i>^ ^ 

,0^^('i > ^'-^^^ ^^ ^>*^ "^ 



-^ J 






.^J Ua i;^^-^ " J 



.IV*- 



Almaktabah.net 




( Dividtinds payout Ratio ) ^^^ j^^ll ^IjjVI ^ ^/i% A^. 

ULklj j^i Jii>^ ^*-^jV^ i>^ j^^Vl t-j^ Jiii^:; <ij^^ jl ^^a^^ <^; *1a 

J -^^ ii Li J-a1 ^w,d^ LJ^j * Ia jLulg-b J^ ^lij ^il^ Jj ji C^-''^^^ ^'^ ^-i^ f'*^^ 

. 4^^^ i^HJl (j-^jiJl 0^ Jj^^ 
1^ L ^fek^^ ^jj^ 5-4iyLJi X^UJ^j i^iiLJl aj^ jj^i ^L>jVl V^ ^"Ui jS-Lj 

ijj ffjL&^ ^LJl A^>Li31 J!!^LL J_4i-i^l C^J^* ^ ej^ui^^ r^j^^ ^^^ J^ 
I j^'^ i^l .i4 j^ ^iij ULkb ^j::!^ ->^^ ^^^ %^j^ C^-^^^ ili^Vl 

Aj_ijijll »J_A Jj-^j t J-^^1 ij^'^-'^ k>* ^ j^^i^l ^.4-v,-V1j ^jW^ ^-^f^Vl ^jli^ 5^3^^ 

. ^^1 ^Ijaiill Sjtijj^ 



A-ij ^)x]( 1 v^y^^^ 



■ wr- 



^^ ; J_^U"J i i^\j^\ A__w^ J^ V lU^I lijfc u^ jS-ii^ >J^^ u^J '^^-i^^i^^ 

ju^ ^J J j%A ^ t:^jjji v^j Aij^^ >j^ ^ ^>-5i^ii t yii.^1 i^iii-j 

iJ\A\ t^l j-.^>4ll J^ iiUia^lj Ui>^i SjLlL^i i^jJj ijlii^l SjLLi^l a^j4j 

( Earnings per share ) ^^^ h=^j ^ ^ 

(Dividends payo\it ) aj^ jjJl ^^jVl jja^--!^ *^ - t 

(Percentage of earnings retained} *>la-*ik C^^"^^ ^^ " ^ 

( Price Earring Ratio ) f^^ ^j^ f*^^ .>*^ ^ " ^ 

( Book va^ue per share ) ^^ ^^ili 3^1 - & 

( EPS ) f^l ^J 

.j -11 i^^3 . i^puii ^^-^i a^^ Jii s-jUi ^4-vi ;i^ i^t^t t^j'^' -^^ 

:i^_^j UU ^j . jU*>Jl ^^ <^U r_^ ^^ Vj gr^Ul^ j^b o^\^ ^M^ 

^ J-L Jl ^^^ 6-* 'O^^-*!^ f^^^ ^ C^^^^ ^'>^^^ '^*^' r^ ''^^^ f^^ 
^^^ 1^ J ij^iL. ^j . ^jjUii ^^vi iu^ iiiiJi ^uj^ J>-*jSi * ^^>^i 



^yr- 



Almaktabah.net 



(Earning Per Share) :ff«J) 5ja^ , 

yl.4Ual ^^^.Xi^jLdJ j^jjOjjJI ijLiVl jij-ii^ j5^-il 7-L_)jVl (J^^UiJ ^^^Jc- AijA^l ejJll 

.Ujjlji ^iu^j ckji*J^ J^*^' i^ LjjtJ^i 'i'W] 

:^^j*iiH ^^^J UlLui;^ 

QpJJ jiiaaiS (Jf.^^ ^^J^J (Jl— *1^ L/*' J tJ-^^^^ ?4-*^^ ^^-^^J M^— **^ AjLbC jgOj 

.(Simple Capital Stnicturc) ^^\ JLJi ^^Ij JS^ - \ 

* (Complex Capital Structure) m^ j^i^ JUJl i>il j JIia - r 

.J_j_j=^ SJjUil olol^l (J-l* iS^jlc. ^*^^l j^) lL^j^j^jJI :IIj\j jujJU (jljjl jS JUjb- 
£>t iJUl Jl jjVl *ijj ^U£j .(o)^iji ^ J\ Jjjijl! ajti)1 SjIlaJI H^^'^j 

A J" *- ; ^ fr^W^j Av4J|S LjLvii *JJ t^'ij-t *^Ariil ^^HHJ 4-lLu4a. ioLtt J4J-JJ jLaJl ^t j lJ^jA 

■ ('^) (Basic Earnings Per Sh^e) <iJ\^^'\ ^^\ j^^j^ 

^.^-J)l\ LLii ^Ijjl ^Lij^\ 5,^-^ 5JUH ^ijiSi .^^ ^4^1 ^^^ j Si*^^j 

jJ .^>a.Vl ^iJbj ii^jm J:Xj. i-^lill l^jijJl p.|_^^ «-^.^^ i^^^l ^ Sa^uil 

^oUl ^>^V^ J^ ,^ ^^ IjI .^Ul V^ ^ S^U]^ ^^j'uJi ^.^Vi :j:u^ o^ .-Ul^i 

.^UJi J5U i^aii^ 




^!V&- 



A-ij ^)xj( 1 v^y^^^ 



( P/E Ratio ) f4^l ^;P^J tpi f4^1 J*-« ^^^^ 

^Li5jl |_i L .hy yj-I^ -lift 4 Xijjyj^ a,lA J^uJj .liC' J-^^ 0*jW U^ Jl^^^ ^j^ O^J 



( Book vfliue per share ) f^^^ ^j4fl^l ^^-yiil 
lAim h^\jd\ ^^Vk ^.ip / 

jJjjLaJ ^jliJill ^-^^'l jjl (Jji^j^^jJi jJ^j^aLumJiI [Jjisfc ^y¥ BJUA*JI A^AiiVl JjJtjLjUlMJ 

jjU«3i ^.^-MiVi ^-vM5 - vil-^^ t^ J^^l j^ U5 - aJUI ^lyU ^ 1A^^] 4^ 

SjilLj i^J^J _;y^^ MKkJ-j . (\\ ;.^ uvM 4j5j^i <-^1j ^Jjijii^ XaM ijXA fjnjA^ ^J^ 



^ym> 



Almaktabah.net 



Ji.^1 ^L-a ij* %yi^\ ^^Vi ^ ^Wj^l L>'a--«. :i.ul^ JJ ^\j JSa4 j>^ ■■ 

j^ill^ ^:^J^ 4>^j . JA^I ^ lit. (^j ^jil l^.jjJ j^ s j':wJl ^*,j^V^ ^ 
^ ryij^\ 0^^^-- -W^-^ V ^Lj.;^ a^-u^.^ j^ '* jLJL«J^ ^H--^'^ ^^ ^^1 <^1 

tS^jUii ^.^-u^Vi Lu^ su^tuji ^bjS'i ^! j.^jU ji-^^ jti^ c^ -^y-i^\> ^\ 

/alA\ am ^ s jii«ii ^1 ^i^) ^Jr o^ * j^^i u^ f^ ^^ ^^i« ^^ C^j^i 
^>^ ^4r^^\ ^iU3 ^j^ .■->-! jj c^-^^ s,^."-*^^ f-^—^Vi *!* '^^^ y^^ u-^j 

U^ ^ ^U y UH*...^ ^jj^ i^j^ 6^^^^^^ "^J ^^>^ J.^ ^ ^ i^'^ ^ 
.j^UjSu <A.o^i ijj^i ^.^Vi il-^ ^ijUi ^l^jVi ^Jj;^ Jj3 iji*t*ll ^.^Sfl 

^:iil^ J.LJ1 i^Vi t^ ^^^^* ^^^^ ^i-^^^ ^^ uM v^-*^^ J^ ^"^^ ^^^^'^ 
-^tiii j^juai ^.^^^1 j^Lt ^p^ ^^x^ 1 j-L lii o^j t^.^1 ^j ^u^ ^^'^ts 

<JjU^ Z;^ ^ Xa «i-i^>Jl ^.^-^5 CjLjUt J\ Si^:^ iijUli^^' i^^ tiJ^fc J±L 
^l^}j\ o^ ^^ wi^^ ^ ^1 S^> -U^j f^l Lp^ ^j:uJ ^\ ^\ 
il^l ._L.^-:. ^ i^A=. ^:L^Jli^^ ^^^ ^^^^ ^JLJ .{^y^ U-) Ui^ Sj^ J!^ 







,S^UM Ai^i 



^ ^^ 



.i^^ .cJil^ 



^'^X^' 



II . ■■■ ■ ^ ; 



-ivv- 



A-ij ^)x]( 1 v^y^^^ 



:(ConiplcxC.pl>.lStruct«e) vSjJ> J"' "■'-> 
Z^, ^^^.^^■^■'^ a>.V ^ i --^ '-'' ^'^ 

n» ^:u« ^--^ - «^) ^ ^'^ '- '^^ ^" ^ '^^ t 

.(Basic Earnings Per Sbare) ^^^^i ^> S^J " ^ 
.(Primary Earnings Per Share) i^^ ^^h^J'^' 
.(Fully diluted tami«gs Per Share) i^^i^' ^^ ^J ' ^ 



,iji ^u y^ iji^^ c^^^' 



AjJW jhj-^ 



= '*^\Ji\ ft^i V^ J 



i ;1 "h 






-vn- 



k 
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.^Ul J^*i ^^, 









£, » I 4 1 1. 



r 
y 
r 
r 









tA 



'J-+ 



n 



ijjUJi ^s.^_^Vi IL^ S-viiJi ^LjjVi 






- - ^-^l-MJ jl j^l mlt 4ia*^ J 




^bJi j:iU 3^'iin <j jUSi ^.^bu ^>iii ii*->ui 



(^ 



IN L ■ 4 t 



Z^.) 



&f i 



^^^ fpi^ . j1 ^ h 



V . . . . - oii 



i- 



-^W 



A-ij ^)x]( 1 v^y^^^ 



Wh 






■ H^fv^ 



iA 



.. Ji^b^l^^^^l^^^/^/^ ./■ 



TO J^ ^r-1^ ^j^ -^ ^-^-^ ^-^ ' 



.;^Li:^^^ 



11 Aiiij } ^ 



-IVA^ 




(Primary Earnings Per Shore) :4jiJxAl1 ^4-^1 ^^, 
5_jjLJ1 ft-^*)l\ i>il-J tPp. W j '■' ' ■■* cyiji^ 0-* (/JJ^' f t "1^ 'pj"^i J^j 

.(CSE) yjt«Si V-ii f4-'^*j ^..:, 
U Ulij ajj'J f^bU <:iliJl ijJUl J jjVl *ilii <iJU*ll iiJLJl ^'^ j^^ij., ^ 
UiU-ll UUJl f^^\ J-ij jll»4li ^l jl iUl >»- ^^ iJS>M J*l>Jl< ^1:: 

-(Siock Option) t»>ift <iljWi -i 

♦(Convcuible Bond) Jjjj=Mi5 AL'Jij* lil^ij* -^ 

{ConveiliWe I'lefcnred Siqgk) Jj[>»5l] ii^'JI sii**n ji^-Vl -v 

,^ ,>j^ JiC »(j-Lj 4i«laJ jlii ;> t j'^ AjJUJI ^4-'^ »lj^' ^'j^ 
A^jId- Uj— »l Ujb ^l ^)J<tl dJijL jiu^j i\1m tjii J>U> J.l;>^ jTLiMi *Sj^\ f^^ 
^lJM iJu^aJ^ fi-Ji^f Jjj*3ll i-LUSl ^IjLJt j>- tUl V*^ '(CSE) *J4v« 
^j^ iiUilj *UiU- SfjLc L^i jj^ V ji tli^ii ii S^Jlr- ;**— ' t,rJ* JeJ=»2U 
dui>Ajll iljtSlI Jjb**!! ffr-iV'j Clj'l-li-J* ^^'i iy I. iJ^ajll (>w« jU^^ ^J ^J^' 

Ja..^ i^l ^Ijj^l *iA ^p& ilLOl 4^;(i*; j'-JM^Vl dtiljj .yjl" A^Jift ^-*-* 
An Corporate) («) JLi«H ^^L-;liV1 ji^ oij •lii.jMi ^iji- 4jJt jil-h 

Li—l (i^>»ill U^UJl J jU*4B f^l ji ^IjLJ*) iJU' lib^'jf' >^J (R""*l 
JS^ JL Ujli-V t^jVl ^JuJI ^^ l*Jfc ^fiiill ,>A41 Ji lil (CSl;) yi« Si->1*^ 

(»jUUJ* f^y jl kiiiiLJi.) jijaAU ^1^31 IJ^\ 3hj^^ tA ^^' J^*^ 
>i«n ^,iUiiVi >-S>*5i ^i «ri\s^i .^lAi- Jt j^-l Ji« ^ (r/t) jc Jii 

.(v)yjl« i,ji6 1^1 U jt*k:V (Aa Corp Bond) 









(Stock Split) 

■^, : ^^ ■■■^ <*^^ ^^ . ,, ,-^ -^^ ^' ^' 
u ,W> o^ "^ >" ■""'"; j^ ^ . J^' ^^' 



A-ij ^)xj) 1 v^y^^^ 



-^1. 



,u« 



Almaktabah.net 



<4>^ i^ *J 4^ JeU« JU^ ^, J.U ^^, ;^ ,,^ J 
f ^^ ^^ ^- ^ '^J U^ ^.^ ^( Ji .j^ ^,,,^ ^^^^ ^^ 




-ur. 



<Ljj ^yt]\ \ 's'yK . 



. n.lJl» *3^* ^''^ -^ ^^^ '^ "^ *' ^"^ ^ "^ 

^, ^ui^ j^, J^ 0^^^^' ^^^' -^ ^ ^"-^ ^'-^^ 
y,w M«' w- JH- ^^ ^ s„, ^_ ^ ji» V ^. 

tXiX> .(DiW,i») ■^J' ^-- ^ "^>- ^'^ ^' "'^ ^' 

rli. ^ »^^ "> <=< -^ •^-^ ***• '*^ "^^ -^ '"^ '^ ' 

^ ^, >. ji i.>-' ^ ^^ -^-^ -^ •^'-■" '*^' r :r, 



;fjAJl SjkjJJ "^J*" 1^ U^J J^ 



.lAf. 



Almaktabah.net 



i jU^Js ^[ ^\^J " JiJi ^u-» 



i^liilj i^p,..^! i^iUll ^^-Vl Ast 



- v*^Vi ^.^^ ;^J 




I 
■ t 



(&. - 1 .) i!:v - VI p^ *i^ ' 



ri 



;cvjr _ 



;jju-ii ^^Vi j 5^iUn ^^i y*^ sutji ^Ja 

5JjL«J1 f^i^-S'lj i^jMI ^m-^ ^ j^ i™. yJ\ 



A^ld^ ^^ ■ ^t1 4-1.^ J ■ - I 



.SjUaaIj ,-4-^1 J ^liUU 3yiii4ll ^.^V^ jt^\ 
UiU* ^jW ^ ^^^ V (^n) r/t < Xa ^i^uJfc j^ ^iiin ^uji Ji« 

■^f^-^'' f4-^ ^J M*-** ijJ Js. Jjj tti^j^ 



VI 



(4»^XI I 4 4\ -I- D . . . . 



■^ AjijJ^I j.j^-41 <.LiJ I, /, 



VU . 



jiJi^ ijii^i ^^Vs iji yyj^ > Xvy - 



^ < ! + i 1 



^IM^ 



A-ij ^)x]( 1 v^y*^^^ 



:J,*li JO. 



LA ^J J^ • J^^ ^^ ^"^' ^^^ ^ ^^''^ ^^ ^""^ 



Xi * ^u>^ J^M 

^; ^j5 CH^ is j-sis :^ ^j !! ^ ^ Aa ^ ^^^ ^^^ J^ ^^ J^ 



■ Ul- 



Almaktabah.net 




l\j,i - 



U.... 






£ + + + -I 



)?_,Y. 



^.* 



**#*!. 



jjj^l ^\ \^j ^ Ji^ ^ ^j^ ^ ^^^^ 



Tl 



+ d i I . . 



i^A^s ^i i_^^ 



ri. 



l^Jt^tXjX 



^4^ <^j ^ilj ^^l ^t ^j ^L^ ^ J4^ V ^^Lj (AiiEidiluiivc) 

.*^uVi ^t ^j ^jL4 ;^ji^ 



{*3^\ i-pi^i 



■ ^ I ni 1 iJI j^^jjk 4^aij ■ — ^ fc 

.i-iJ^^fc ^^ l^^j i^Ua ^ J^^ V ^/jjbj 



-lAV^ 



4-^ ^tjI ^ V\^**^^- 



^^^^.ii^ ;yj^ f+-Vkj ^|i-^ f+-VL ii*^ iiiiJL ^U^Vi 
51_^.ui3l ^*-V^ J ^^JlSl^ Ma3^ f4^ ^ J*!' i*->*iJ^ 



** <-.^4iahMi j-| "'^ 4i^3uji ~V 



BjU*^ ^^--Vl Jo^ CK»^ ^i— ^^ ^-iHj V^--* p i>J ^^^ ^t-J tj^] ^^J 



oIlLJi ^^^jJ^ii^l j!^^ jl^l 



(fl. . . .);;v - (. ji-vj(t . .* .j;;a + VI 



(» 



__ n i^ "bI; iii tj ii!i 4^aL^j 



I x: ^ * « 4 \ + o ^ 



) 



T^. . - \\\* + V^ 



=li 



O^T . 



:;vjir > Z^jW- 



^. . i 



j_S JJ^JLoJli f-^y^j kljljiJi ^ JS J*^JC^ iillil (^A^k ^:P4J »-h1-^ iJc- U j'^^ 



(t 



, y. > . . . 



)+(,. Kl,,,) 



t O , 4 * ♦ 



-1A1- 



Almaktabah.net 






VOA. 




■ f**^' V^ 



e, , ** + {ir/%) (t . . *,} + o*** i 



;fi jA < 7aj^% - iju^ji ^^\i j^^ 



S>*jtj 



.^amUvi ^[ h^j ^ju 4^i^i ^^ <^j ^'^i^j .^..ii^ 






1 



-IM- 



A-ij ^)x]) 1 v^yK^ 






f***ll Si*-* J 



/£ . K ^ . i -) ■* ^* * * ' 



^ vt * + r*^- - VI. 



-^ . . * . 



T.X ^ 



X- jT < i!^/t 



V i>i^^ f*-^b ^-^^i^^ f^i ^J ^ Ji^ V ^^Wj i-:^ J3^ ^-^ 

Uj, jj+^ il- IaJ iii y>i^» ^'^"^ *> ^i*^ ■^'->»*' O^ !^^^ ^'^ «^^ 
^jv-Jg ^ JM-" iJljill iil-e.! f^. -^^ -^^^ *^ '^ ^J^ ^>^ ^^^ -^^ 

V*A* - lA. + VI..* - 
(D. . . .) XV - V*A, 



.1AA- 



Almaktabah.net 






"Earnirfis P.r SlutrcJ Opinion of the Ascoiin ling Principle. 11 -..j^ ' 
15 (New York : AJCPA. |%9) '^'J 

Am 1^^ J^iil ^^^ ,:^ ^1,^^ i^^ ^L^^ ^jj^^^ ^^^ 

* A Jl ^twVi OVU^l f-Uijlj oiiLJl ijo..^ ^jjiu ji^ js^ 

,ij£*j ... Caa, B .ABng, 

-m Handbook uf Fixed Iiicon,e Scctirirics. P369-372 and Bi^flley^ 




■111. 



(jLtlj^l 



yjj ^^ h^ UUj '»JJ-^ c'^ J"^' tiw^ '^^'^ ^,i >^^ ,^' J*»>J» { ^ ) 

*^^ ^ -^a^ i_iii il jj-kJL j^> tji^J lii j_ii!! ft^aJl J J j1 -^N ->fl ^j^j^ 

yj^ J^^^ Jiii ^>C ^_xii S^jlli!l Lji^^ i^.>*J^ ^-iil J^ LT J-^^ l3>^^ (^) 
^J \^ jJ ,P- U^W o^J ^^^^ 6!J^ ^ ^^^^ ^^^ ^>^^^ 

j^ Jj^Vl o^ ^^J ^^^-^* ^^>* ^^ ^>-^ i^ -^^ -J^ "-^-^ 

L^^ Otf^ ^>* W^ JjiJ fC-jSj ^ f*^ ^ ^ijj^ J f#-J^ ,>^ ^'-^j 

,BaU & Drown ( 196R) ^1-tjJ .i* ^iS a^j ^^ ^ iiUJ^i f^^ 

Uv, B.> 1^89. "^On the tiiScfLitii.es& o f earnings: Lessons stnil direoiions 
from two dcca<!es of empiiicai research". SiippkEi^ent of Journal of 
AccOLinling Research, ^7, 153- 192. 

JA.^ ^3^ ^Uj i>-^ M^ ^ J-^ S> uV I j£>^^ J-^ L^ji*^ 

Jll. ^jL\ j^ jJL^ ^ J^.^i:Jl U^ J^j oiill Liiil j^-« j^p 

Stock) ^ilt ^ t^ JJ^ ^jW^ i>**^ ^^} ^ WS^ JLa tf^\j jH^ {^) 

^ Option 



A-iJ jxa\ \*ssy^^ 



Almaktabah.net 



.(<j!bJl 






. \ :t Ji**- ^1 <i>:i ^ n/1 ^ - 




^i' 



J^* o-b "M s-^Vi ^^^^ <^j -I 

t4L>x^ <VJli otiLJi - J ^jji jui ^ij -^ 

^-^j V'-^^ ^J^^ r*-^' ^?^j A J* -^ 
'^jl] ^i4S ^1 ^jj S^OJ^ ^ji^ ^j^ ^^ J^ Cti^ JjU -1 . 

t^ J ,^^^ ^1 i^ J J jj^Vfc j^ 2i^\ ji^ u^ jjjs - n 

■^ M^ ^1^1 6* JS jfl ^^^ :(^) ^^ 
J>*Vl ^.^ Lii*^ ^ J^n Jt jju^ Ji^ sjLjJ ^ 



*Hr- 



.^iKsll j>* ^1 ^^^ i^^ ^ ^ 



.tVr. 



A-ij ^)xj) 1 v^y^^^ 



Almaktabah.net 



KM 







.c^>^ 



(^ 



-IW- 



lii ^ilH Vlll^ 1 



'A 



1^1^ 1 1 k k k ■ \ 4^4^ j,4jJ Ju ijJ J ji^^j ^ 
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+A^J^1 .^4iu!l ^^^j iL^AiA^ ~\ 
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tili^?ll4V< ^rj_^j ^^ImJH liEilU] v^UiiV ^^1^ JU-in iij jla ^iil^ ^SjiH^ ^ 1 
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-1^Y. 
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,^ ^ ,^ lU J* S^-U y4 Jj jJ" C-'J'^ ^J '^-^ S^JL. i Jii JAi 
^ i^Ml .iliiill .5^ u:^ J5^^' ^J^ > '>^>* *^^' cA- J!^ ^" 
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5_t^ ^IjLmJj j^ ^ ^ JJ^ £ JJ-^^ UJ^ Wi^ '.^^^ >*^^ iJ^'^i 
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i;^ ^^1 e*^ (P'^'^1^*^'^ P^^^^l ^'^"^^ "^^ ^^ '*^' ^'^ 
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^ ixii ^'^-^ *'>^^ ^ ^ V ^^^ c^^ ^-^ ^^' ^^ ^J 
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^tl .^ -I. ^^ ^^ ^'^^ ^^ ^ "^ ^j'^' ^^"^^ ^ ^"^^^ 

^.U^V J ^ J^ •>J^' J^ '^^'^'-^ ^^^ ^^^^ ^""^^ '^^ "^ 

^i- ^1 J>-jii di^* ^^ fi. u- W .^' c>J *^^ ^^! ^ 
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^/*^* J t^ U* "^l-^JJ** 


or...) 
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o°-o 




hL^ XLJLfi\ ^ A,^^ cAILi^ ^L- 
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3 jiiii j:^ ^^1 ^ujiAii ciid, . 


Jiii 


TA*.. 


frX«Ji c> ^':iM**iji -. 


J^ 


^ ^ B , 


SjjloJl JjfljJtIl ^ 


J^ 


> P.f 
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.^jii^Wj 



t^3> 



- Tf 



. JiM:ifl ij^ Olii- i^ ~ * 
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1. * * .) i^.u» ^^^ =^>^^ wi^ ^^^^^ f*-^ ^J ^^^^-^ ax>^-^^ 

c^j (jUjj fr* . . .) ^^i^_^ M>^^ ^^^ ^ ^^ *^^ (-^^ 



.{5iiS^l Ai;» l*sii£2 E> u^l 



! i^^ii. ^ ^ ^ ^ 
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. jLyJ V 
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■» 











ni' 



Vp . i 

U t , * * 
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V. 


v^- 


<^tj^i 


!■ . 


Hi* 


.ifJjjLiJ ^^JIU* 


(^^0 


(t..) 


yjVSj Ci'iMfl liCAikl o-^-"^-* 
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n. 
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SfJUi ^iji]i ^tit 



.TfV. 



■ t*-, 



AjJ ^^I 1 's'yK ^ 
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LtM JDUVl 3^ OJiiS Uji. cWj^l t^,A.= Wj cl*jV> t^ ;-.k. 



'i^T Mil ni. 




^». 1 


i..i 


AA,. . 


1 ^>iSi f^\,j 


nTo* 


AT. ■ 


vn.. 


v3i>a»j.iiJ 


Xi. 


r.t. 


Zt. 


(1)J ^>iJi tiiM 


/(. 


u^ 


n. 


{SJ)(J AjL) J^l Jjiu. 



Wi-^ ^^^ ^M^j .Uj^iJS Jjj ^ ^^^ ^ j^ ^^^j ^^ j^ 
ti^ u^i:. i:UJi J4*^ ^ J^jjS ^U-. yJt juiu ^1 U\A\ Cjl>L>]i J 
i>* U j^j ^^^ ijp^jj ;l^uji ^^j . J^i ^ jiuj; ji^j ^;^j^jfc 

i-Sj u>^ t^ .iiXiAVI J^ i^ j3 1>- -ij V ^Alj ,i^\ ^\^\ ^- '-- 
^\... ^ ^j^ ^j^ i^^ ^i^j ^l ^^^ ^^^ ^^^ ^^^ ^ 



.rf^- 



-U jVl" d-i^ lH^ -M V i_jiliJ\ d }\^'\\\ s^jIjJ ,>-■ ^^ J iJLt]* Lj_«J 

^5jJj^ a::ii^L ijkA] iu^u-Ji ^^ijVi ^ a- jiaji LZJ!3^iui^ ^i j^u jUi ^ 

Ci^^^Lij y_b iMaiL AjjjJ f% Jit ^U ptjUjyi. 1^ =V^ "^^ C*^ jiJl jk. J^VI 

*iA £^*^J * isLiiJI lSjS*** ^>^J l^'^:'^'-**^^ isM^l *^J^j ui^ ^J i^J^^^ 
V-^1 o«^ tjk jSy^ ^jllU^j ijjJtJl j£j*i1 ^^4^j iJ*"iJ^ ^.Aj'll JjJ| u^Mj tjlt 



.TrA. 



-Ajj^)xj) 1 v^yKyx 



i 
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^ ij}j .{1) ;ijM^i i+^iii^ ^ i#^ iL>si ypAj i.:^,!^! iiCiAV L:^i:a 

:t>wjjM tJ^ Jj^Vi Jr. jiLJ^ Ji*^ ^ ^3^j 
,^ I j^lj JXJ^ 0-* J>^^^ J^^i^ tJ— ^ S?^ £-1-**^^ lA >^3i " ^ 




iLii JjL ^l4^:LiiV 4^i^Uw-d^ ,jd;^^-^ ^ 4.*l!iLk^ Ju«ii3L| JUll >i LeI 

.(FIFO) V>! jjl^ Vi Ji^ ^> - 
.{LIFO) VV >^ ^j^^ ^Jj3i y,> - 

^ ii^t L* yii i^j (Lifr v^ 311^ iLun i2::^k ^3^1 ij^ i***^j 

Iji^ yJ'-^'-j <.cUJ^ ^Liil 5Lii£J U£lu U^Sj (^iJl ^\ IM^ ^il^^ U^ 
ilj^j^ Sp^jIJ 4jjlX* tl>^^ Ji-^ Li-U-l' u^ 1^!^ . tK^ ij^ft-^ 5_LiUL* 



^TM^ 






JijJi ^/'^ t> 



aiu^ 






1^ 

^ i » * 






^ttU JUJl* -r-*- *^''^'*"* 



:«i-n ,iij i%> ^ ^J J^ ^^^ ^^- ^'-^ 



*tx 


\\ 


1. 






'^ 




^ ijjuyii:^-^^'/-^' 










^t©- 


AA" 


v^. • 




• 


1.. 


IT ♦ ■ 




1 -^^fl. 


^t■' 


1^" 


J^ Ji^ ^^ 






^1 <1#L| 






.Tt ■- 



AJJ ^^I 1 '<-< <1< /^ 



Almaktabah.net 



^^iJ3itj .tjlU]* Sj5i]i ijli ^^ (LIf O RciitJrvcs) OiJ^l v^^^L J 




jU'JI yjLJl^ icLJl ^UbJ^ iiK J^ (LIFO) k^^ 

IJPO ^Mi '^ll^s Uls - FIFO it^js ^Uiiii liii 

LIFO UU3» icU^t iA!5 -= FIFO ir^UJ^ ^Li=4li iiK 
to, - (rroh rA. .) + 

ie> i - £ D . + UFQ ^UJ^ ^UJi '^J^ -^ 
^ * ^ - UFO 4tWI ^U^l UJi - 



j j>iuJi ^^ ^ (FIFO) y^.> ^lAii^* oli 0) ^^ i>J'-^ J ^1 



-ttr. 



A-ij ^)x]( 1 v^y^^^ 



J..JJ ^ t^^ c 



i^ 



11 ^'Sj ,'^JiL^ JjU j^ 







. v*^^ 


1^>^ 




M*- 


■ i ■■ ^ 


^^^^^ ^li-J^LjSll^^lx^ 


;f*^ 


'li^ 


i^j^iJ Jj*4 


^'^.. 


Ta. I 


(FIFO) ^/^ ^Oj.i^ 


rtci 


rr^. 


(LIFO) V^ ^uj.>- 


f ra . 


pU* 


(FiFO)u/ri ^ojy^ 


rv* * 


no* 


(LIFO) vx/n ^ui>- 


■V, , , . 


1 . . . , 


'I. <^j>^Vii-> 


A h h h . 


o. . . . 


^ * ^TjJ 1MA\ j.^ -L^>i4 


\A** . 


T . . . , 


^*/n/n ^^jiiu^ ^yJi^ 


A. . , 


Lll-O 


-l./\T/r^ ^ ;ijlJaJi ^U^V 


FII'O 


Uiaj-i^* r\ * i^-1^ ^2 >^ 



H^ .^iHi- ^> ^.^ ^^^ ^ j,^ ^^, ^^ ^^ ^ 

' C) ^>-"' C-'J ^.--- ,/i .(FIFO) _!i ^i (tlFO) . Jl ,.^ ^^ J {!) 
M^>^1 ^j J,ij ^ J ^i ^ (Fll-O) JiAii> ,iL^ {\)^^\ 3 ^> 

.{LIFO)^;^ (FIFO) J- 



,ttT. 
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■■Accounting Changes" Opinion of the Accoiuiling Principles 
Board No. 20 (New York: AICPA, 1 971). 



iiuuii cAiflj (>;L-i ^ i ijLj; j^ijiii ^^.^^^ .1 ijjLi j£i ;^u^i 
(SfAC No. 2 op cit ) t jJji^Ui ii^UJI ^Ijuij^ j^l U«u^i 

SJL. ^ ^ -^Lj* ijf o^ (Accounh'nfi - Trends A Tecluiiques - 1990) 

Kteso. Weygandt T, op . tit PI 222 : ^ ilij 

liU . LiAJHb j.^ V ji i^UipA 1^^ jU«V) .liM lil ^j^^ ULt 1 JA (t) 

jji ^ ii^i j^i uuiij -^ ^Jiiij V I i^ui sjaii jiLi ^ jUJirfi t^^ 

^-i^l ij-Jj t3>-*^' </ (LIFO Reserves) (ij>AJl yiLfi^L jj^^^iJi (o) 
lit LiLj .iJUJi ^(jill ^ jt^ US tjjji^l ;^j UFO 6^j^ '^^^S/\ 



-ti». 



AJJ ^^I 1 '<-< <1< /^ 



jjjSi- (riFO) flJii-l o^jL) 1 iS^ Ji«ll JiiSl ^U- (j^ (^liJbj - 

jiji "ir-.-r.. + 1...- 

i^ijllOll JU\ ^ji^ LS JjliJl ^i^ JU ^jp.1 ijJU kTji^^j 



;^f^^ 



ij 1 « If 



1 i^j^ Jjl^l 

, - iA^\ ^IjiJI t^ji*:] J^ 



cjjj^l ^Jl.lib.^ + X . 



FIFD ^liii-fc i^^ Jji^i 3u^ 



^o. + X p p . i 



*j^ ij 



VjVT 



jhlJ^ (LTFO) ^-SI ^h- V:l_. (FIFO) ^^i^^ (1) 4£>^l J ^^^Li 

L^ (1 .11-0) ujj^" <>^ O^'' (/^ ^ jji^-^^ ^y^"- ^^Ji« ^j^-ilfcil 6_^^^^ 

^jk JjfcjJ ^1 Vjl jjL^ 1 jx^i ^J^^ 4J.> 0-* J.>^^ fl^ Jl^j 



.ti l- 
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-UV. 



A-ij ^)x]( 1 v^y^^^ 






|[.£jSij.JJ .,H--^^ J->Vu ^^i _H-^ij sUj^i i^ji ij jL jTkLc Ji - t 
^1;^ .T(I.IFO, FJFO) tjiii^^ r^ c^^ini* C;^> jU^^i,^ 

' ^jLiJii::-^ 6^^ J^^l J>VS ^ ^^1 j^]j '^j^\ Sj J^i, ^ Ja- t 

^1 ^ ■■■■•■ 4ij-jit 



Lk. 



-ti^. 
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:vjJJkJl ?^ 


'•' .' -ifF^ ~ 


-rUli!ia^LJiLLljijJI^.^:Vj '^. 


\ ' -irfstlv^ 


l-liriu Jjljlll^x^^ ^j- 


■. * . . . 


mr<i^4:y^i;j^^^ ;i^ 


1.,. 


1 ^ 1 T Sj«J OjjLA'i aVjii Ji^ - ■*^''i U ■ " 


V s 1 r :U-J li^iji ^iii j^jj ji^ .. 1; w . , 


J>-.VI Jd JiUI J:u^ ^ 




■ : If 1 . ■ . 


»ii^i ;Ai5 liji J* j.^ - 





Oj3^« ^ LIFO J; ^ VJ. FIFO J 1L> ^Ji5^ W^l J ^jL :Lli 



A 



-1i\. 



A-ij ^)xj) 1 v^y^^^ 



re. . 

A^* * 



t * » ♦ 4^^l 

!''•■■ (l.Tf*0)uJ>* 



xo. . . 


iljljUi J^;^j^^ 




^ji,^! .:iU j;rV! 


t- .. 


^.,1 


£ . . . 


OjiiiJ 


V It. 




A, * 1 i 


yyiuji c'jjiwi ^>*^ 


n^- 1 


FIFO j'— L LJj>J^ 


^ 1 k i 1 1 


(^^u^i) kh'3i\ jf^*i\ 


Xoi . k 


fcjlSJl Jj^'^i i^^^lk* ^w.— iLj 



Mir 






,Y.tA. 
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II' 



0^' f l-Sj t 



j_^Vi Ji iiuji jj^ - I 



-ton 




1r> 



A-ij ^)xj( 1 v^y^^^ 







(r) Lij-^l 


liiUk is^ iji^ 


.^ijiii ^>k <^>i«4 i^tin cau>.^i 


Mi^ 


n^. 




w*..- 


!*»■■* 


\if/rv ^^iji^i 


V** . • 


^ 


iT/r^ r,i^i»*!i .^r^iak sj«.«^^ 


r** . . 


To 1 * * 


^v/r^ t^>i4i^U J^ 


f . . , , . 


\A*,,* 




ir-^^ 


Vi* . . . 


(^^/r^ .a^\ 


■i&. . , 


O-f . ■ . 


u/ri ^ji^j^ jj^Vi^>^i^ 


To... 


r, « . . 


n/r^ ^j.>Ji 


r*i.. 


ri>** i 


^t/n ;jji^i c^ujsjvi 


^o + k i ft 


fiA-* * * i 


^UJlj Cib4^l 


^&* i 


0-1 « k 


^1^! t;^lijji.-flM 


Y1, . k . 


Til.** 




r-;** . 


rv 1 , * 


%>^ii«^j;yiL- 


Zi^ 


YA. 


4jJ.^j*iill (J1ji_« 



y,jj_Jl ^Lijl ^>.si^ iij^ iSjM^ j..yA^j ^jjL- 5-iJti>:Jl U^j ^i1^>L^ 



,lfo«- 
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' '^^' ^^'^ -"^j '^y- <^ oj>-fl o\jj^ j^ v-i 

^^ ^>^i 01 ^>i. 5^un ^^ ^j_^, ^,^_,, j^ ^^^, _ 

LIFO 0- V^ Fif O iifjt ^iii-: 

V ji ^ J ^^ ji V ji ^.^ i^i ,jj ^ ^^^ ^^ ^ ^^ ^ 

' J>^Vl ^ jilUil J^i^ ^ ,.„^:; - 
. J^j^V* tjl jjJ J-1-* (>*ij - 




-fflf. 



A-ij ^)x]) 1 v^y^^^ 



\0 f^j *i*>^ 
_j^5j3j iijUj^^ tiiiSii^ii a^iL^ ji^ ^ i^ui u>!;tij ;iii*n i^jAii ti«: 

1^^ tljUjU^^ J f[ JI-0) ^i jiU- ij^l jjjil 3uj^ LiUJfc JLSjjyi ^jj^l^^i 



ii^ii£>:i1 


L,\^\ ^^L LIFO 


Oj3^< 


UVo 


U'^, 


'^T/^Y/r^ 


1 ^v. 


X^AY 


-^i/it/r^ 


%Q'\ 


Yi^Ai 


H&^i rfT\ 


Wi* 


Uto 


^1/tY/r^ 




roT& 




r^o 


mi iLJ 


rn. 


i*r\ 


nna 


fsi ^ 


r-^.H 


UFO jj>- ^'^1 


— . 


T.r 


^r/u/r^ 


— 


nr 


^i/u/r\ 


— 


v\^ 


a^/n/T\ 


~ 


^YY 


■^1/^^/T'^ 






,¥eY, 
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1-1. <jjj*i* 



i^Li ^ jiil Mi i*^^ ^L-lj yi: 1^ j^i j^Vi iJm .^li-vi a^^, 

■ ^tJlj^i ,>J*3 ^ ^U. i^lii^ .1^1 ,_,i^ ,tii. ^ S J^ c(ji S»ij .?^ 

.(Tuiai .L-j]i ^iiiji, hj 

.Lmt tj^MMj, iljji, f i J 

UjSj JW5*V) J> >^ JLL La ^,^j .^j^, y^^ ^^ j^ 

i^jfimi jttji jsi, ^:^ lj:i^>^j l]u< f^ijixi j^ 
^Jiij jMpr* . . . 54*, v.y i/i ^ o,^ y_^ 4i^ ^^j 




-r»#- 



AJJ ^^I 1 '<-< <'^< /^ 



1 



i;. 



. Jj_dVI ^ JyiTI J:u ^^^'f - 
■^^1 jjU Jfr JLJ Jj*- Ji^- 

QiJ\ ^l^A i^ jr-ifti - 



.T*S 



M 
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(A i:^ derated depredation) ^jLjIJI d::toVl jjb 

j^( Lil^l ^L* JjVl Cii>^i 0^ ^^ ^ jUUil d:A:^V^ o>^ ^j 

^1^^ 41^ Lj^ ^ ^jVl 5i^ dDUl i=^ J^il J^ ^ iV:. ^j^lii^i 

uijjLuajtj liDUlVl ^j_J& tj--iJJ J^ J-^^b 3iiiij^^ LljlJiJ Ji-^--ij . Ji-nVl 
^^^-1^^ lCAJIaI ^Lj-< i jS^Vl Cil ji-jJI cWJ l^ *^J^ ^^^^^^^ -^^ JjVl 

t jUAJ i^^L^JliiVl vA"^ c^^ Lrfij^ oJUaj 

(Sum-of- Years Digit.^ Method) tj^i t>^j' Ji^*^ ^J^ "^ 
(Dottble-Decliiiing Balance MctJiod) L>aSU3J^ -v^J^ ^^ -t 

Jl« ^j^ JUS ^ 31^ J^ JDl^^Ji Ja« jjj^j L^f^;^^ tLUS^ i^l| UJl 



te" 



-tflV. 



Ai ^li w, . . i*ir ^bi u* . . (^t ^u, i^fl. . ^^^ 

{Strarght-Line Method) c^lili ^ Ai\ Ajjjt 

Sri-*-, iiuL^ Jifciati ckjtl j_-*Ai ^livi ^i oijL. j^ ;i^> .L, 
:Sjiiii yju-ii ^t^iii^L ;^>ii »i^ isj ^_^| J^^^V1 iuj 

yij .^ij^ ^^.^1 jii^ ^j u^ ^- J ^ . . , ^^jy^t^, j^ ^^^^ 



.rai. 



Ajj ^yu\ ^ '"'y*^ ^ 
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■X: 



^iii^ l^ (SLM & SYD) ^:^^J o^J^ *> J^ t* '^^^^^^ ^^^: 




1' ■ 
Ujjk* L^-iu i^^jUi^ ^^^^^ h^j^^\ <^ ^^L-* ji^j ^lAU^ %jB ^1^' 

iJlS^l ^jjLMii: J-^Vl >Jtc^ cH* ijJjVl <UJl *^)^ ^^J .d!!*^Sfl ^-<L^ l^ 

^jLl^, ^^UUk .^dXiiVl J;5j"j .J-^-iQ i^^ili ^-wH^ ^^L-o ^ V^:;'ul^ 

jijiijj^ y^uj^ ^^iiiiiL ^^>-iSuui iuJii *ii>j iiij ^^^i ji^A^Sfi v*-^ 



T X 



^tL^i ^i 



- jjVi ^^-J3 oi^tkVi Jj 



Zt. - T X 



.O! 



^^1 J'^iiiVi 



:^\s i^y^ u*^*iJ ij::s^ ^J^ *V 



YIVA 






sii^ifl 3isW4;s jiii^it ijii.Vi ^JJ icssui v-*ij ^H^^J+J *d>itVi Jj*- ^^i*iH "^ * j»»V^ sjji ^ ' 

i/il« - i^>uS ^-^ JU^ - > j^Vi i^ 'iCJiiJ 



-Vfl^. 



f;^^^;,^ 4iii4_j SH^ ii^ i^-iiL ^jj^i ^^ ;ijk ^jj jjVi <i^ <4^ 






r* 



^0 P+i+V+X+^ 









!^^\11^ CjI^ j*^ij 



1 a 



ii V . . . . 3s _ ^ JLui^l lUJi liJCil^Vl JA*-* 



I 3 






15 



^jA^^ 



.f*A- 



A-ij ^)xj) 1 v^y^^^ 



1 
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J^ U^ ia.L^\ olj^^ J. ^^^ ^1^1 j^|.j ^^^j ^^^1 ^^ 

J-J^ j^-- iLliJl ^jS iijUi .i, ^14, ^ L^ _^^ ^^, ^^^ ^ 

J^ C'^jVi J^j5-j £^^^ ^j ^^\ ^, ^^ ^ -^_^, ^^^^^ 
^oLJi c^jVi ^^ ^1 VI .^^Vi ^5> .^l, .^ ^ ,,^ ^^^^ 

-tJ-^iJI ^IjUl JILL ^>l Jl ^.^ ^ ^^t^ 

Eami,ies) L^ j^i^Vl l^j.j (Eaniinys tr.nH)^L^>i .l_^i 
Ui^i i^b .^^, J^^ ^^ oi^ ^^^^^ ^, j^^, ^ .(variability 

"^^ ^:^t^i ^ Jij -cW> ^jW3i ^^^1 ^i ^t^ ^L,^vw 



-nw 



AJJ ^^I 1 '<-< <1< /^ 



:^1511 JvJJ t5.>] liij l^j^ ^ jij ^L^ 



mi 



mr n^iV nq,i m. 



n . . • 


u.i. 


1 1 . i 


tA.. 


11** 


vt.. 



^^'■- ^^-■" ^'1*^^ ^^-- ^t*,. V-"l>iJl^L.!3^Vld#^i4J^I 

0-0 (^■■■) (^"0 ('-} {^-->) .S0U4VI 

*'i'« *T.* lA., ^i. ^^ 

AV.. VA., ^,TiH ^>il] A^ Ji. J ^U 

^^^J ^^^^ H^t M^l H'^. 

IV... liA... n^., vt.*. tr-.- s^Jj^i^iii^i jj^LjS'i 

(^.,.) (1..,) (1..,) (A...) (^,,..) ^^^1 ^ 



%i** i^-l.. *£i, ^i 



VA , , 



^^^t mr nu H^i \%\, 

IV-.- ^A.., ^^a.. n,., tir,.. ^_j^j,irA^^\^^[,j^ii 

(r.^A) (T-vA) (£n^) (VH,) (IT J..) ,,1^^., 

^MAT ^orYT yt^-T^ nal, Kt*. ^ui!l.Li.li^i 

s^iir ^\K^ i.u nti txf. 

ATA^ H^^r vn n^n in. 









-T1. 
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(Spi^cific I den tin ca lion) ^^^^i JbbM^ik -{ 




.ujy^^ iiiii ^'^ :LlL^ ^jit j> ^1 ^jxMiUJ^ Ll 
(Firjst - In- First onf (FIFO)) :Vj( tjjL^ Vjl jjSjJi Jju> - 

ij^LiJ 5_^ J\) ^^fj p^i..jiiii ol_>i^ j:!^^ ^hji\j iiA] J,] 5,ew,Lbj ^4Lj 
I.£ist-in- FiTT^t yul (LIFO) Vji Ij^Us ij^l ijl^> Ai^.Jh 

cJjj-i JXA 4_1^ ^^>i^l f^L^s »Dj>^^ J^'^-^ ^je*- i^ji* M VJ 

5j.U*il LtL-uli j^^--^ ^ Uiy i^A.^ull Cilj:!! J!^ iU^ JuiJi^l i<^3i]> 

jL^iijl ilj^l #ii ^liiJ_u,l ^JJj ^i.T..VJi *Ijlj5i J^'-^i il>^ il^^iJ^ j'^-^VLi 



.T'^r. 



A-lJ jxa\ \*^^y^^ 






i^ Vi ^„ y »^j «^^Utl j1 2-?J 0* '^ ^^ *J^ =Lil-il ji^i s^ -I 
^ 0^ i^'^h ,>ti3* J^^ J)U. i> SiJi ^1 ^^,1^1 cU j>^l Uii. ;i j« 

J*4"j ^L*n ^LsiJl iiiSi Jt SiJi ^i ^^jjjs ^^jji^ ^ ^.>t(i 

.^-^ ^ a^l ^iJ^ L* ^j aU^ ^'j^ >_^i ^j ^_ji\ ^u^j ^ ji 

^^^.^ Jl^ ^U]l jS^l jl^^ -^ 

"Ci*^ J^ 4>- ^ j^ i^ sUuu ^^1 j£^\ ji^v 

iii> s J*^j =0j>^ iiiSS jjiijJ J> ^jl tiA :lw>411 Ailil ^JL^ j> 
V j1 jjl^ i ^1 iji jjk ^^ 4V ji i jjU-. Y j1 JJiJ^i! Li> *^^:u^ j^i 

.^jji-Jl ^iifilj ^^1 i^Mpill ^^f 



-YTiT. 
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^^jJiU Imj i^UM IaL^^ LJi^j SiJl >l ^j-Ul tjj>^^ ^^^ ^-^ - ^ 

V jl jji— ijii.1 ^jjSi ^l>^a ' 

FIFO J^ ^>j LIFO J^ V^M ^J ^^j'^^ ^^ ^^*^ J^jci -t 













V . . - V X y . . 



l^ji jjL^ ijAiS Jjlj]"! ^jk 



jUi :i ^ = i 



'I. . 



^ a5 # * -^ * fl H 



Ci'uij^^ iil^ ~^ 



.If \*- 



A-IJ JxA\ \*^^y^^ 



SI- Weiehted Averages (W.A) jvi,>Jl kujUil ^jt - 

j^^^j *j_^l j^l JjJ^ *^ tjil <lo^l -ii i^Jjj Ultj .ytJl ;jlil1 J5U 

ij yj>A^ L^jjJ-i^ -ijh^^ fL_Lj *J.^^1 ljL^\ iS>^ ^jU.^^ : JLl. 

Y * ^ ^ULj^ yr*^-^^ l)J>^-^ "^^J ^^ t^' ^J^^ J*^^ ^ ^^ '/^ V^^ 

i^LAil *>i5l J!3ii OjS ^^ 4ij1.^JLiAJi1 iii^-slii ^^ Wj *^j 



I 



V. . 

A fe k 






CJ.L3.jl1 Jiit *k,^1 Wh>^ <ai-i5l p5j 



If * fc 
y. . 






r 

£ 
"I 



\.o, 



Ti . 



{i^jA..)j^:iU. 



iUaJ T ! 



■J"^' 



y. i I *^j^ cb^nJ i£^ 



-T-yj- 
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